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1. H Tovpxukn Owovopia gv cvvropio

“Axpofatavras puetalv ecwtepikijs actdbelag, 610vois oikovouikns kpions kot Kavkacov”

O1 gvepyeTIKEG Y10 TV AVATTUEN TG TOVPKIKT] OIKOVOUIOG EMMTOCES OO TV OTOKATAGTOOT| TV
1GOPPOTLAOV UETA TNV OTOPACT] TOV ZUVTAYHOTIKOV AtKaotnpiov Tng yOpoc dapaiveton va egavepiotnkoy
Omd TNV TOPULOV] TOV KVPECIAKAOVY) EMITOCEMV TNG 01€BvoC ¥PNUATOTIOTOTIKNAG Kpiong, aALd, Kupimg
amd TV pwCo-yewpylovny ovykpovon otov Kavkaco. H avénon tov moAtikod kivdobvov o1n yeitova og
oLVOLOCUO HE TIC OPVNTIKEG EMIMTOOCES TNG OebBvolg Kpiong otnv avadvouevn ayopd g Tovpkiog
emnpéacay kaBopioTikd TV avortuéloky oadkacio, ETPPadOvVOVTIG CTUAVTIKA TOLS VYNAOVS puOLoHe
aVATTLENG TOV TEAELTALOV YPOVOV. ZVYKEKPIUEVA, Yio TOV Mdto 1 Blopmyavikn mopaymyn avEnonke Hoig
Katd 2,4%, enidoomn apketd younAdtepn TtV mpocdokidv — Oomwg tovilet kot n IS Turkiye Bankasi. H
e€EMEN avTN, OLCLUOTIKG, VTOONAMVEL WG O PLOUOG avamTLENG TOL dgLTEPOL Tpnvov Ba elvan
YOUNAOTEPOG TOL TPMTOL, EVA 1) APVNTIKOTNTO TOV TPOGOOKIOV EVIGYVETAL, APEVOG, OO T CLPPIKVMOCN TNG
eEmtepikng {NTnong Aoym ¢ cuppikveong tov puiudv avartuéng oty Evpoldvn, kot apetépov amd Tic
OPVNTIKEG EMATAOCELS TNG ovENOMG Tov emttokiov otnv eowtepikn (Nnorn. H Emuponr] Nopuopotikng
IMortikng e Kevipikng Tpanelog g Tovpkiag, otnv mpoomdbela tng vo mTeplopicel 11 TANO®PIoTIKEG
méoelg, amopacioe otig 17 TovAiov 2008 v avénon tov Pacikov Bpayvrpdbespov emtokiov g Kotd 50
povéodeg Paong, avePdloviag to oto 16,75%, evd datnpnoe TIC EKTIUNCELS TG TOS 0 TANO®PIGUOS GTO
TéA0G TOL £T0VG Oa Eemepdioet To emimedo-6TdY0 mOVL £lxe BEaEL Yo To TpEYOV £10¢ Kot Ba avéADel ato 10,6%,
koG kot tov Mdw o delktng Tdv KotovaAot) dapopemdnke oto 10,74% ko o avtictoryog tov
napaymyod 6to 16,53%. IMapdrinia, to EAkelupa tov 160LVYIOL TPEXOVCOV GLVOALAYADV Yo TOV {310 pnva
avnAe ota 4,6 dig $§ kot av&nbnke o emota Pdomn katd 29%, Evd 6TO GHVOAO TOL TO EALEU TV TTEPTOSO0
ToOviog 2007 — Mduog 2008 éptaoe ta 43,1 di1g $.

H moltikn otabepomoinom, yio TOAAOVS avaAvTéG, omoTeAoVSE T Pacikn tpoimdbeon yioo TNV

OVOKOLLYT] TNG TOVPKIKNG otkovopiag, 1 Poco-yempylovn d1éven avatpénel wotdGOo TIg TPOocdoKies, kKabmg M
Kkpiorn otov Kadkaco avouéveror vo emnpedcssl onuavikd Ty otkovopia tne Tovpkiag — kéTL TOV PAVIKE
and TG TpoTeC pépeg TG kpionc. H Pwoio amotedel onuoviikd eumoptkd kol €vePYENKO €TOIPO TNG
Tovpkiag pe anotédespa n enéktaon g kpiong tov Kavkdoov otic NATO-Pwokég oyéoelg va Béoet
YoOpa o010 KEVIpo G avtmapddeong petaEd NATOIK®OV LRoype®oe®V KOl OWKOVOUIKO-EVEPYELOKMOV
oLHEEPOVTOV. XuyKekpéva, amd ) Pocia npoépyetal 1o 60% TV TOVPKIKOV EIGAYOYOV GLGIKOV aepiov
Kot 10 56,4% tov gicayopuevov avlpaka, evd 1 Pocia vrepokéioe v mponyovuevn ypovid t Ieppavia wg
ONUOVTIKOTEPOG eUTOPkOS eTaipog TG Tovpkiag. [dwaitepn onpacio £xel Kot Yo To TOLPKIKO GUUPEPOVTQ
kot M [ewpyla, kobng amd t0 £600Oc TG dEpYeTaL 0 aymYOc meTperaiov Mrakov-TupAidac-Togiydv mov
petapépetl o kortdopata tov AlepunaitCav oty Tovpkia, eved, N yeitova ydpo amotedel to peyaAdtepo
eumopkd etaipo g 'ewpylag pe 0yko cvvariayov mov avépyovior ota 750 ex. $. To mpdto TARyHQ
EUQUVIOTNKE OTI POCO-TOVPKIKEG EUMOPIKEG OCULVOAAOYEC OTOV Ol POOIKEG OPYEG OMOYOPELCAV N
KaBVoTEPOVOOV TIG EIGUYMYES TOVPKIK®Y TPOIOVIMV, ONUIOVPYOVTAG (NUES eKatoppvpiov dohapimv. Av
Kot akopo dgv €xer otabepomomBel mANpwg 1M katdotaon oto Koavkaco, ToOpkor emiyeipnportieg
vroAoyilovv Tmg To Gpeco K6oTog and TV éviaot Oa ayyi&el ta 3 dic $.
H ovvéyeia g avamtuélaxng Stadtkaoiog, GUVETMS, TG TOLVPKIKNG otkovopiog Ba Tpoodloptotel, apevog
amd v e€iooppomnTikn otdon ¢ kuPépvnong Epvroyav peta&h NATO ko Pwociog mpokeipévov va
TpooTaTeEVoEl To (OTIKA NG CLUEEPOVIO - OT®G dpavnke kot amd v aueon «Ilpwtofoviia
Yt0fepoTnTOC Kot Zuvepyaciogy yio tov Kadkaoo - Kot apeTEPOL amd TV amoPacioTIKOTNTe ToLv Tovpkov
[TpwBuTovpyoD Y100 TNV TPO®ONOT TOL LETAPPLOGTIKOD KOl EKGUYYPOVIGTIKOD £PYOV KOl T GLVEXLIOT TV
mopeiog g yopag mpog v éviaén g oty Euvpomnaiky ‘Eveon. TlapdAinia, oto mioicio twv
TPOCTOOEI®V Y100 TOV OAMEYKAMPIGUO Oomd TIG EMATOOES TNG O1EBvODE YPNUOTOTIOTOTIKNG KPiong,
TPOTEPOLOTNTO. TNG OIKOVOMKNAC TOATIKNAG TOPOUEVEL M HEI®ON TOLv TANB®PIGHOL, M O10THPNCT TNG
dnpoctlovopkng melfapyiog Kol  cuPPIKVOGT TOL EUTOPIKOV EALEIPpOTOC, TO omoio avapévetat to 2008 va
Eemepdoetl ta 50 01 $. H emitevén tov owovopikmv otoymv mov £xel 0écel 1 Kopépvnon Epvroyav yuo to
TPEXOV £T0G QOiveTOL Vo Elval TO VEO LEYAAO, KO 1010{TEPO SVGKOAO, GTOTYNLLO TNG.

Xpniotog Tpravrémovirog
YrevOvvog Xovralng
Aelziov yio. v Tovpkixny Okovouia
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2. H Awebvijg Zoykvpia

Evoyel tov modospatpikov aydvo tov 6vik®dv opddmv modoseaipov Apueviag
— Tovpxkiag otig apyés Zentepppiov oto Epefav, n apuevikny kopépvnon anopdoice va
dpel povopepmg v omaitnor ékdoong Pilag yo Tovg Tovprovg moAitec, kaBOAN ™)
duwapkela g efdopddoc (1 — 6 ZemteuPpiov), mov Oa mponynbel g avapérpnong. Ot
TPOoTADElES Yoo OEBVI] avayvdplon TG YEVOKTOVIOG TOL OPUEVIKOD GTOlXEloOL TO
1915, elyav g amotéhespa v dpvnon g AyKupog Vo GUVAYEL GYECELS HE TNV
Appevia amd 1o 1991, 6tav n tedevtaio daknpvée v avesoptnoio e, Aev pévet
napd o k. Gil va amodeybel tnv tpodcKinon tov k. Sarkisian kot va Topakolovbncovv
pali tov ayova otig 6 XentepPpiov oto Epefdv, mpokeyévon va emPefoiwbovv ot
poPAEYELS TOL BEAOVV TIC TOVPKOAPUEVIKEG GYEGELS VO LTAIVOLV GE VEX TPOYLAL.

H enioxeyn tov Ipavov Ipoédpov Mahmoud Ahmadinejad otnv Tovpkia mapd
TN onuocio mov ™G €lye MPOGOMGEL 1 TOVPKIKY SMA®UATIO, KOU TIG OPVNTIKESG
avtwpacelg HILA. ko Iopand, dev anédmoe cvykekpipéva anoteréopata. O Ipoavog
[Ipoedpoc, mapd Tt mpoomdbeieg tov Ilpoédpov ¢ Tovpkikng ompokpatiog,
TOPOVGLICTNKE AUETOKIVITOG OTIC BEGES TOV Y10 TO TLPNVIKO TPOYPOLLLO TNG YDPAG
Tov. ZVpeova pe Tovpko a&lopaTovyo, 1 TPOOTTIKY EXIKPATNONG TOL ANUOKPOTIKOV
vroyneiov Obama otic emikeipeves apepikavikés ekAoyég, mov €xel decpevbel va
de&dyel ocuvopurieg pe 1o Ipdv v o Tupnvikd tov PHEAAOV, EXOVV KOAMEPYNOEL TNV
yevdaichnon oy 1pavikn TAEVPA TMOG EXEL TO XPOVO LE TO HEPOS TNG.

Ye OMAMDOES TOV GTO EWNCLOYPUPIKO TpaKTopeio Anatolia, 0 avamAnpOTG
[Ipdedpog g Mewktig KowoBovievtikng Emtponrg g E.E. yio v Tovpkia, «.
Joost Lagendijk, avontépmoe Tig eAmideg g Tovpkiog yioo mAnpn évtaén g oty
E.E.. Xbpupova pe tov 610, Tovpkia kar E.E. €yovv xowd paxpompdOeopo
oLUPEPOVTA, EVD EENPE TN ONUACTA TOV 0ALAY®OV Kol TOV peTappuiuicemv mov £xovv
ouvtereoTel Ta Televtaia ypdvia o YOPOL.

H tovpxikn Bropnyoviky mopoywyn, cOUP®VE HLE OTOXEl TOV £3MCE OTN
onpocdta 1o Tovpkikd Topvpa TaTiTioTiKNg, Topovsiace KW TOVS TEAELTAIONG
unves. Eivar yopakmmpiotikd mwg yoo to piva lodbvio n Pounyovikn mopaywyn
avéndnke poamg katd 0,8% évavtt 2,4 % 10 Mdaw. ZOpeovo He avopopd TOv
O1KOVOLKOV TNAg0TTIKOD oTalfpov Bloomberg, 1 avénon ota KOG £XEL «TAYDCELY
TNV TOVPKIKT OWKOVOiD, EVD LE TN GLVETOKOAOLOTN AHENOT TOV TYWOV GTO TPOPLULA, O
mAnBopropog ektvaynke oto 12,1%, tv vynAdtepn Tun| TG TEAELTAING TETPOETIOG.

O topéag cwdnpov kar ydrivBa g Tovpkiog katédofe mv 11" 6éon omv
moykoéoo koatdtaén to 2007 pe moapoayoyn mov dyyige ta 25,8 ek. TOVOULG.
A&wonpueinto, opwmg, etvat, 01t 1 Tovpkia Epyetar poOAG devtepn - petd v Kiva - og
mOc0oTA avENoNG TG €TNO0G TTapaymyng . Ta otoyeio mov mapatibevial ce
oxetkn €kbeon vy tov Topéa Xdnpov & XdéivPa, mov dnpoctevtnke tov lovvio,
KOTOOEIKVOOLV pio. EVTLIOGIOKT amdOoon Tov Topén oTlg e€aymyés, pe avénomn g
14&ng Tov 30% 1o 2007.

H Tovpkia {ntnoe ™ ovvepyasio g lanwviog mpokeévonv va eEaocpaiiost
LEPIKES Omd TIC PEYOADTEPEG EVEPYELOKES GLUPAGELS 6To Ipdk. ZOppva pe SNADOGELS
tov Tovpkov Ymovpyod EEwtepwkod Eumopiov k. Kiirsad Tiizmen, «m tovpkikn
etarpeia metperaiov (TPAO), tovpkikég etanpeieg Ko LOTOVIKES ETLYEPTGELG LTOPOVYV,
oLYKPOT®VTOG pia eviaio kowvompaiio, va dpactnplomotnfovv 1060 GTNV AvVATTLEN
TOV VIOPYOVODV TETPEANLOTNYDV, OGO KO TNV €0peon kot a&tomoion vémvy. Kabog
Ol LTOVIKES OVAYKEG 0€ TETPELOLO IKOvOTTolovvTon Katd 90% amd ta KoltdopaTe TG
M.AvatoAG, M TOVLPKIKY] TPOGEYYIOT] GE GLUVOLAGUO LE TO TAEOVEKTNUO TNG
EMUEANTEIONKTG VITOCTHPIENG, TOL 1) TOVPKIKY TAEVPE vreptovilel OTL dwbétel oV
nePLoyN, etvar ToAd mBavd va 0dNyNcovy TOAD GOVIONO GE ENIGN U CLUPOVIA.
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3.Eva “checks and battles system” ywa tnv Tovpkia
Tov Xpnotov Toamakion™

‘Eva 10witepo yvoplopo g ToupKikng ToMTiknG Cong eivarl 0Tl 0ev VITAPYEL TEPIOOOC TOV VO OLPTVEL
adtbpopo tov mapatnpnt) ™G H dvodog twv Iohapiotdv tov Epvtoydv oty e€ovoia to 2002 onpave Kot
mv évapén piog dtopkovg damding g KuPEpvnong He T0 KEUOAIKO KATESTNEVO, TO 0moio Tpoonabovaoe,
dALOTE VO TNV YOAWVOY®OYNOEL Kol GAAOTE Vo TV vrovopevcoel. H tedevtaio kpion tnv omoia, gv TéAeL,
OO KEDOOE, EV HEPEL, 1] TPOCPOTY ATOPACT TOL ZVVTOYUOTIKOV AtKaotnpiov glye ®¢ apenpio TNV TEPLOIVN
capotiky vikn tov AKP otig fovievtikég ekhoyéc. To Koppa Akaiosivng kot Avantoéng e ToV aépo TOL
46,7% tov yNewv otig ekAoyéc TovAaiov 2007 mov tov eEacpaiice 341 £dpeg otnv tovpkikny EBvocuvérlevon
Gpyroe vo emOEKVOEL Piol ovnoLuyNTIK) avTomenoibnon 0Tt pumopel va eMPALEL OTOLONTOTE TPMOTOPOLAL,
evogyouévmg, avarapet. Avti, duwg, va kivnel Tpog v vioBEtnon petappvbuicewv mwov Ba Epepve TN yOPA
eyyovtepa otnv Evpdnn, to AKP mpotiunce va Eo0déyel £va eKTEVEG TOMTIKO KEQPAANO GTNV KATAPYNGN TNG
ATOYOPELONG NG UAVTIANG OTO TOVETIGTILLO. XTO OVOLO TNG TPOCTAGING TG eAevbepiag g EKpaonc —
nopoieimovtag eviéyvmg Ot 1 ghevBepia avt Bo pmopovoe va Katamestel €viOg NG OKOYEVEWNS TNG
KoméAaG ov embupel va. omovddosl — kot pe tn cuvopour] Tov gbvikiotikov MHP, yneiotnke oyetikn
Tpomonoinon tov Zvvtdyuatog v 9" dePpovapiov 2008 pe 411 yhRpovg viép eni cuvorov 548.

Bulgaria Russia

Georgia

oS ke aamm'wmj

_l:mlr

Avti Tav Kot 1 vEo 0QpOpUT KIvnTomoinons TV KePoAoTOV evavtiov Tov AKP. Apeca mpoxAndnkav
oQodpég evtdoelg péoa oto 0w ta mavemotyue. H dikactiky e€ovsia Ntav, wotdco, vty mov ovérafe
Kafnkovto eUTPOcOOPLAGKNG Yol VO avATPEYEL TNV EMIHOYN OTOPACT], OAAL KOl Yo Vo LTOJEIEEL OTNV
EKTEAEOTIKN Kot TN vopoBetikn e€ovoia ta 0pid tovg. O yevikdg ewoayyeréog tov Avotatov Egeteiov
Apumtovpayudv INoAitovkaywa, dtopiebeig amd tov mporyovuevo Ilpdedpo g Tovpkiag, kepaiot) Ayuét
Netlvtét Zelép, doknoe otg 14 Maptiov diwén katd tov AKP, aAld Kot NMYETIKOV OTEAEYDV TOV,
KOTNYOPMOVTOG TOVS OTL ATOTELP®VTOL VO pLeTaTpéyouy v Tovpkia og 1IGAaIoTIKO Kpdtog. Yiobetdvtag tnv
dmoymn OTL 10 KVPePVOV KOO LTOVOUEDOVTOS TNV OPYN TNG KOGLUKOTNTOG 7OV OOMVEEL TO XVVTOYHQ
eMOIBDKEL TNV €MPOAN TG Zapiog ot yodpa, o ewcayyeréag {noe v anayopevon tov AKP, kabohg kot v
TEVTOETH OTEPNOT TOV TOAMTIKOV SIKOIOUATOV ToV Tpwburovpyol Epvioydyv, tov [Ipoédpov I'kiovd kot 69
akoun pelov. Xt 31 Moaptiov, t0 Zvvtoypotikd AKaoTiplo amopiacioe OpOP®VI Vo EKOIKAGEL TNV
vdbeon. Méypt v ekdikaon g vrobeong pecoldfnoov dVo akdun onUavtikd yeyovota. To mpmTo
a(pOPOVCE ALTO TOL YOPOUKTINPICTNKE MG 1| TPMOTN HEYAAN TOAMTIKY| Tt TOL Epvtoydv amd v ekloyikn| vikn
tov 10 2002. Aev glvar dALo amd TNV aKOPMOOT MG AVIIGVVTOYUATIKNG TNG TPOTOAOYING TOV XVVTAYLOTOS Yol
mv povtiha amd to Xvvtayuotikd Atkaotinplo otig 6 lovviov, KATOTY TPOGELYNG TOL KEUOATKOD
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Pemovpmhucovikov Adikod Koppatog (CHP) ot tov Képpotog g Anupoxkpatikng Apiotepag (DSP). H
andpaon otpiydnke oto emyeipnuo 6tL 1 Tpomomoinon mopaPiale To Apbpo 2 TOoL XvVTAyHOTOC TEPT
KOGUKNG VTOGTAONG TOL KpAtovg kol ANednke pe mieoymoeio 9 dikactdv vrép kot 2 katd. [ToAlol
avnovynoav 0Tt  eEEMEN avt mpoidéale yia tn otdon mov Ba tnpovoe to Awkaotiplo anévavtt oto AKP
070 TAOIG10 TNG EKOTKOGNG TNG OmayOPEVGTG TOV.

To devtepo ekTLAYONKE amd T1g apyés lovAiov kot glye OAa Ta AMOPOITTO GLGTATIKG EVOG TOALTIKOV
Opikep. H vdBeon g mapaxpatikig opydvmong Epykevekov fitav avotyty amd To TEPAGUEVO £TOC, EMELTA
and amokaAvyelg tov mePLodkov NOKTA vy 600 oyedlacuéves andmelpeg VTOVOUELONG TNG KVPEPVIONG
petagn 2003 kot 2004, evd cuAAyELg giyav apyicel va Tpaypatomolovvtot non ond tov lavovdpro. To Bépa
enavnABe, wotdco, TV Tpdtn IovAiov pe £va vEo KOUO CLAMYE®Y ATOU®V e UEYAAN ETLPPOT|, OTWS TOL
nponv ookt g [pdg Tovpkikng Xtpatidg Xovpsit Tokdv, Tov TpdNV apynyod TG GTPATOPLANKNG
Yevép Epovtykovp kot tov mpoédpov tov Eumopikod EmpeAnmpiov Aykvpog Xwvdv Atykioov. Xtig 15 tov
pva, o yevikog ewcayyeréag Atkovt Eviliv mapémepye oe dikn cvvolkd 86 péln g opyavmong pe
KOTNYOPIEg TOV QPOPOVGAY HETAED AALMV TNV ATOTEPA TPLOV TPASIKOTNUAT®V Kot Tr 00A0Povia Tov Xpovt
N1wk.

Méoa 6e ovTOV TOV TOMTIKO avafpacid, To ZuvTaypatikd AKaoTPlo CUVEPYETOL Y10 VO ATOPAGICEL
mv O T0v AKP kot tov peddv tov. ‘Exovtag mponynfel f0m 1 amoppntiky] €161ynon tov €16MyNTH TOL
Awaotpiov Ocpav Tlav otig 16 TovAiov, 10 Atkaotiplo yuo pion LOAIS YyNeo (6 £vavit 7 Tov amatovvIoy
eni ouvolov 11 dikaotdv) amopacilel otig 30 Tov 010V pRva TV MPOA TPOGTIHOL {GOV LE TO UGV TNG
eTNOLG KPATIKNG emtyopnynons oto AKP kot 0yt v amaydpevon| tov. [lpdkettar, BEPata, yia pio woppelo
vikn tov Epvtoydv, apob ot déka amd Toug EVIEKN SIKAGTEG CUUPAOVNGOV LE TO TVELUO TNG TPOCPVYNG TOV
veviko¥ elcayyeréa 0Tt 10 AKP amotelel aneidn yioo Tov KOGUIKO YOpOaKTPO TOL KPATOVS. XOPUKTNPIOTIKN
etvat, pahota, 1 dSNAmon tov Tpoédpov Tov Awactnpiov Xaoip Kiritg 611 to AKP 0o mpémet va exAdfet
OLYKEKPILEVT aOPOCT) MG GOPaPN TPOEBOTOINGT, YEYOVOS TOV KATASEIKVOEL TV TPOBEST TNG SIKACTIKNG
e€ovoiag vo emnpel TIg evépyeleg TG KVPEPYNONG Kat, EVOEYOUEVMGS, Vo TAPEUPEL €K VEOU G TTEPITTOON
OTEIANG TNG KOGUKOTNTAG TOV KPATOVG.

Ot oy1®d pnveg mov mépacav otnv Tovpkia, LAAALOV, UTOPOVV VO, YOPOKTNPIOTOLV G Yapévol pumves. Ot
npwtofovAieg Tov AKP yioo v dpon ¢ amayOpevuong TG HOVTIANG OTO TOVETICTHIO KpiOnKav ¢ un
YEVOUEVEG Kol TO 1010 TO KVLPepvOV KOUUO OVTILETOTICE TOV OQOVICHO TOV. AV Ol (GPYOVIES TOV
Suvtoypotikod Atkaotnpiov 0 AduPavay vIoYn TIG OPVNTIKEG EMMTMOELS P0G EVOEXOUEVNG ATOYyOPELONG
tov AKP omv owovopio, v Kovovik) €ipnvn, aAid kot ) 01ebvn eikdva g Tovpkiag, To amotélecua
tomg va Mrov dapopetikd. H tehkn amd@oon evelye oxedodV OMOKAEIOTIKA TOAITIKG kpitipla. H 10w 1
TPOCPLYN TOL ELG0YYEAEN AAAMGTE TV, LOAAOV, TOMTIKA, TOPE VORIKA vTokivovpevn. To dutikd mpdtumo
tov “checks and balances” ¢ mpog tov dywpiopd tev e€ovoimdv peteTpdnrn oe cvotnua “checks and
battles”, 6mov 1 kéBe eEovaia dev mpoomabel va e§lcopponnoel TV GAAN, GAAL VO ETKPATNGEL EVOVTL TNG.
Metd 10 «UETAPOVTEPVO» TPOUEIKOTNUO TOV OTPATNY®V HE TO OMOI0 avaTpldmnke 1 KuPBépvnomn tov
whopotdv Tov Epumakdy to 1997, mpoékvye 1o «povieptotiko» mpa&ikdénnua tov 2008, katd to omoio 1
KOO TIKN €£0VG10, OLGUVAAOYQ IGYLPT ATEVOVTL GTY VOLOOETIKN KoL TNV eKTEAECTIKT eEovaia, £piEe TN oK
™G TAV® OTIS OVO EMTLYYAVOVTAG TNV OVOIpESN TNG TPMTNG Kol TN YoAwvoydynon g oevtepng. Ot
petappuiuicelg épewvav micw. Evd n kofépvnon Epvtoydy eiye mpoavayyeiletl petd tig exhoyég tov 2007 pia
OULVEKTIKY] avafedpnon Tov ZuvtdypHotog, apkEGTNKE GE Hio 1GGOVOG oNUaciog TpoTomoinon n onola, &v
téhel, amoppipdnke. H moltikd-dwkaotikny Kpion oe cuvdvacud pe ) dvcspevn debvn cvykvpia EmAnée v
owovopia. Ot anmwieleg tov Xpnuatiompiov g Kovotavivovmoing Eenépacav tov lodho 10 36% o¢
ovykplon pe TG apyés tov 2008, n AMpa KatpakvAnce otig wootipies, o TANBwpiopdsg Epbace oe dymelo
TO0G00TO, 0 pLOUGG peyéBuvong avapévetal va Tpooyelwbel 6to 4% @EETOG KOl YEVIKA, 1) EUTIGTOGUVY| TOV
OKOVOUIKOV TTOPayOVTOV £QTOcE 6€ younAdtata enineda. Avtod mov ypetdletar n Tovpkio Tdpa wOL TEPAGE
N xpiomn elvar pio O TPOCEKTIKY KO CUUEIAIOTIKY GTACT] OO TAEVPAS KLPEPVNONG KOl pio TLO OLOKPLTIKY
oTdoM omd TOVG KEUOAIGTES, Ol 0Toiot £mELTaL oo aVTIV TNV eMdEEN 1oyvo¢ enavaPefaincay to poOAO TOVS
0TO TOAMTIKO GUGTN LA,

*0 Xpnotog Toamoxiong eivor die@voloyog kou avvepyatng tov Epyactnpiov Evpwraiknc Evomoinons kar Iloditikne tov
Hovemornuiov AOnvav.
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4. H TovpKiK1 OIKOVORLQ GE «TapateTouévii(;)» TOMTIKN opnpia [1]
tov Xpnotov Tplavidomoviov*

H owovopiog g Tovpxiag, ¢ to mpdTO YPOVIOL TNG VEOS YMETIOG, amoteAovoe pia
YOPOKTNPLOTIKY TEPITTMON OtKOVOpiag pe VYNAG TOAMTIKO KivOuvo, KaBMG 01 ETOOGELS KO TO EMEVOVTIKO TNG
nepIBailov pocdlopilovtay amd EVtoveg TOAMTIKO-OTPATIOTIKEG e&eMEelg Kal KpatTikn moapepfatikdtnra,
KkaBopiloviag OMNUOVTIKA TNV OTOTEAEGUOTIKOTNTO TG OWKOVOUIKNG Slodkaciog Kol TV KOTOVOUN TV
keporaiov. Tlapd tig Omoteg mpoomdbeleg avadiapBpwong ¢ owovouiog Katd tn oekaetio Tov 80, M
ToMTIKY| aotdbeia (9 xvfepvioeic oty dexaetio tov 1990) Kol 1) AVOTOTEAEGLLOTIKT OIKOVOLUKT StaKvBEpynon
LETOQPACTNKE OE EMEKTATIKEG ONUOCIOVOMUKES TOMTIKES KOl GE YOAAP®ON TNG VOLUGUATIKNG TOAITIKNG,
TPOKOADVTOS LYNAO mANBopiopd kot KuPepvntikd vIEPSAVEICHOD — KLPIWG, HECO ECMTEPIKOV
Bpoyvypoviov davelspov pe vynAad emtokia. H «peuoty aut) Katdotaon o€ cLVOLAGUO LE TIG OKAUYiES
NG TOVPKIKNG OWKOVOUIOG KOl TNV OVOTOTEAECUOTIKY] AEITOLPYICL TOL EYYDOPLOV  YPNUOTOTIGTOTIKOD
CLGTNHOTOG — TO OO0 OMOTEAOVGE PACIKO YPNUATOOOTN TOV TOLVPKIKAOV KVPEPVICEDV — KATECTNGAV TNV
owovopio Wlaitepo VdA®TN 0TIG eEMTEPIKEG Olatapoyés, He amotérecpa TG kpicelg tov 1994, 1999 ko
2001. To ko6otog NG terevtaiog vroroyiletar oto 25,9% tov AEIL Pubiovtag ) yopa otn peyordtepn
vpeon and to B’ Iaykdopo I1oAepo, kabng n mapaywyn cuppikvadnke kotd 7,9% kot to dnUdco ypeog
exto&enbnke ota VY, HE TIC SOMAVES Y10, AMOTANPOUY| XPEOVS VA elvarl VYNAOTEPES ad TO TOKTIKE £5000
TOV KPATOUG.

PoOpog Avamtong (%) 1999 - 2008

2002 2003 2004 2005 2006 2007 2008

H xvBépvnon tov Koppatog g Awatosvvng kot g Avdmtuéng (AKP), pe m Pondeia Tov AteBvoig
Nowopatikod Tapeiov (ANT) xou g Iaykoouog TpaneCog, avérafe, to 2002, tov aneykAmPiopd g
owovopiog amd v VEeot. Xvuykekpiuéva, 1 kvuBépvnon Epvroyav emdimée ) ompociovopky nelbapyia,
Tpo®ONce onuavtikég O10pwTIKEG HETAPPLOUICELS KOt 1OIMTIKOTOGELS Kot GTAPIEE TN GOUYTN VOLUGLOTIKT
noMTiky] ¢ aveapmmg (miéov) Kevipumeg Tpamelog. EmmpdcBeta, emiyeipnoe 10 «bvorypon g
owovopioag mpog TN 01Efvi] ayopd, CLVATTOVTOG TEPLPEPEINKES oLVEPYAoieg Kot PeAtudvovrog v
EAKVOTIKOTNTO TG TOVPKIKNG AYOPAS Yo TOVS EEVOVG EMEVOVTES, EVA M LeYOADTEPT emttuyio Tav 1 Evopén
TV evtoSlokav dampaypoatevcewv pe v EE, eykowvialovrog pia mepiodo «yevvaiovy petappubuicemv kot
otafepdnTOC.
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Q¢ 10 2006, Kou petd and 4 ypdvia O10KVPEPYNONG, TO ATOTEAECUATO OTKOLDVOLV TIG TOMTIKEG TOV
AKP. O puBuog peyébuvong xdbe €tovg ayyiler katd péco o6po 10 7% xor Poaciletar, kvpiowg, oTo

Bropmyovikd Kot ToV KATUOKELAOTIKO KAGOO.

Ot Apeoec Eéveg Emevdvoelg (AEE) kataypdeovv avodikr mopeia, etdvovtag to 2006 ta 20 dig $,
e€EMEN mov o@eiheTol GTO AVEL TPONYOLUEVOL KOUO WOIOTIKOTOMGE®Y, aveRalovtag T ydpa ot devTeEpN
0éon g oyxetkng Alotag g Iaykoomoag Tpanelog. Zvykekpéva, v tpietio 2004 - 06 o 6ykog twv
wWwtikoromoewv aviAle ota 19 dic $, evd v mponyoduevn ewkoocaetio eiyov etacel poi to 8 61g $. Ta
TPOYPAUUOTO 1OIMTIKOTOUCEDY GUVOJELTNKAY, GLYVA, OO ONUAVIIKEG dbpwTikég petappuvbuioetg, vod
mv KaBodynon, BéPata, tov ANT «katr g EE, pe ot6y0 v amedevBépmon tng TOLPKIKNAG ayopds, Tnv

Apeoeg Eéveg Enevdooseig (01g $), 1993 - 2008

1993 - 2002 (jr.0.)

2003 2004 2006 2007 2008

01a0epOTNTA TNG OIKOVOLLOG KO TNV EAKVOTIKOTNTO TOV EMEVOLTIKOV TEPIPAALOVTOG,.
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Emroymuévn kpiveton kou n vopuopatikn moltikn g Kevipikng Tpanelag, n omoia kotdpepe va
neplopicetl Tov TAnbwpiopd and 53,9% to 2001 oto 9,6% to 2006, VA GNUAVTIKY NTAV KO 1] OT)LLOGIOVOLLKTY|
neapyio TG KuPEPYNONG, EMTLYYAVOVTOS TN CLPPIKVMOSN TOL dnpoclovopkoy eAleippatog amd 16,5% to
2001 o€ Ayotepo and 2% 1o 2006.

IMAnOwpropog (%) 2000 - 2009

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

To «vorypo» g oKovopiag, OTmg NTAV OVOLEVOLEVO, ETNPEACE OPVNTIKA EALELLO TOV tolvyiov
TPEYOVGMY GLVOALOYDV, TO omoio owéndnke to 2006 ota 41 dig $. H dievpuvon tov edleippotog tov
woluylov 1peyovodv ocvvaliaymdv evioyvoe 10 Pobud evawcbnciog oe dwtapayés ot debveic
xpNuaToyopss, Kabdg To  EAAsiupo  ypnupatodoteital omd peyado Gyko Ppoyvyxpdviov  enevovcemV
YXOPTOPLAOKIOL AOY® TV VYNA®V emtokiov (carry trade).

AHMOZIONOMIKO EAAEIMMA

(ex. YTL) - (2002 - Nog 2006)

45.000
40.000 +
356.000 4
30.000 4
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20.000 4
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5.000 4
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I'Inyn: Turkish Ministry of Finance * QX TO NOEMBPIO TOY 2006
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Télocg, mapd v avEnomn g Tapay®yns TG OIKOVOUING To Toc0ootd avepyiog £xel pewwbel erdyiota,
arnd 10,5% 1o 2003 o 9,9% 10 2006, evdd apketoi Tovpkol avaAivtég emonuaivovy OTL TO TPOAYUATIKO
TOG00TO avépyeTan 6to 16%.

IZOZYTIO TPEXOYZQON SYNAAAAT'QN ot k. $
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|
I[Iny: Undersecretariat of the Prime Ministiv for Foreign Trade

H évtovn, wotdco, avamtvélakn mopeio TG owkovouiog katd to mponyodueva €tn, HdAlov, £xet
e10éM0el og pia otabepn Tpoyd emPpadvveong amd to 2006 ko Enerta. Mia emBpdovvon mov, Tépa amd TIg
tdoelg otig O1ebveig ayopés Kot Ta SopUKE TPoPANUATO TNG OKOVOUING, (OIVETOL VO EMOEVOVETOL oeONTd
and Tig moMTikéG eEehiEelc kol emAoyég. 'Etot, emavépyetoan o @Ofog tov moMTiKoD KIvOLVOL, O OTOi0g
TPOPOJOTEITOL, KLPIOE, Omd TNV E€0MTEPIKN TOMTIKY] OOTAOEN, TNV TOPOUKMOALGT TNG OCULVEXELNS TMOV
petoppvduicemy, ta mpoPinuota pe v evtadlokn mopeioa mpog v EE, ko 10 xovpdwkd {nmmuo —
OLGYETILOUEVO QUESO [LE TNV TPOUOKPOTIO KOl TIC TOAEMKES EMLYEPNOELS 6T0 BOpeto Ipaxk.

[TOZOZTO ANEPI'TAZ (%) , 2000 — 2006
14 -
12 -
10,3 10,5 10,3 10,3 9,9
101
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4 L) T T T T T
(%) 2000 2001 2002 2003 2004 2005 2006

[THI'H: Turkstat
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H endvodog tov moMtikoh Kivohvou Kal 01 0pVNTIKEG EMNTMOOELS aVToV gviomilovtal facikd o€ Tpeig
TePLOSOVG TNV TEAEVTOLO SIETIO, O1 OTTOIEG OMOTEAOVV YOPAKTNPIOTIKESG OTIYLES EVOLVAUWOONG TOV EMTTOCEDY
TOV EEMTEPIKMOV  OKOVOUK®V Olatopaydv omd Tov  ovuénuévo TOMTIKO  KIVOLVO: oI  «UIKpN»
YPNUOTOOIKOVOLUIKT Kpion Tov Maiov - lovviov Tov 2006, v mepiodo twv ekhoydv Tov lovAiov tov 2007,
KOl TNV TPOGPAT TOAITIKOSIKACTIKY KPion.

PoOpog Avarrtoéng (%) ava tpipngvo, 2004 - 2007

16

14,4

2004 11
2004111
20041V
20051
2005 11
2005 111
20051V
20061
2006 11
2006 111
20061V
20071
2007 11
2007111
2007 1V

H xpion g meprodov Maiov — Iovviov tov 2006 dwatdpale to OeTIKO €MEVOLTIKO KAMUO T®V
TEAEVTOIOV YPOVOV, TO OTOI0 TEPO OO TNV EMEVOVTIKN EAKLOTIKOTNTO TOV OVOSVOUEVOV 0yOpdOV, €lXE
BehtimBel AOym TV mpoavapepHEVI®MV OIKOVOUIKMOV EMTELYHATOV ™G KLPBEpvnong Epvtoydv. Amd 10
Méptio, t0 emevovTIKO KAIpo Gpyloe vo oAAAC(EL ®©G OMOTEAECUO. TNG EVOLVAUMONG TMOV OPVNTIKOV
mpocooki®V Yia o emrtokio ¢ FED[2], n apvntikdémta Tov omoiov evioyvdnke otnv mepintmon g
Tovpkiag and a) v kabvotépnon tov optopod tov Arotknt ¢ Kevrpwkng Tpdanelog (dotepa amod veto tov
«xeporiotny Ilpoédpov 2elép), PB) v évtovn ekdNAwon avnovyiog yio tn onpoctovoukn nelapyio omd 1o
ANT — 10 omoio avTédpace apyNTIKA GTNV AmOGOoT) THG KVPEPYNONG Yo Lel®oT TOVv POPOV TPOSTIBEUEVNC
alog oto KA@oTob@aviovpykd mpoidvia, tnv ovénon towv Hobdv o6to OMUOclo TOpEn Kol TNV
KaOLOTEPNOT TOV TPOYPUUUATICUEVEOV UETOPPLOUICEDY — Y) TNV KOBLOTEPNON TOV TPOYPUUUOTIGUEVOV
petappuiuicemv (1diaitepo. ueto. Ty amoppiyn omo tov IIpoedpo Tov Vouoayediov yia tnv KOIVWVIKY TOMTIK),
d) T1c duokolieg otig oxéoelg pe v EE kan €) Tic erjueg yio tpodmpeg EKA0YEG.

H mpooavapepbeica eocwtepikn) Katdotoon o€ cuvovacud HE TO PEYAAO EAAEUUO TOL 1oolvyiov
TPEYOVCAOV GLVAALXY®V KabioTtovoav T ypnpatayopd g Tovpkiog apketd svdimtn, 6mwg amodelydnke to
Mdawo pe v avénon tov emtokiov g FED. H palikn é£0do¢ keparaiov amd TiG avadVOUEVES OIKOVOUIES
elye MG OMOTELEGHO TV TTAOOT] TOV VOUGUAT®OV TOVG GE GYECT UE TO «1oYLPE» VOUIoHOTO Kot Tn HEYOAN
HEIOON TOV TGV TOV HETOY®V KOl TOV OHOAOY®V TOV ¥pnuatoyop®dv tovs. H tovpkikn ayopd 0&xOnke to
LEYOADTEPO TANYUO GE GUYKPLIOT UE TIG GAAES aVOOVOUEVES OYOPEG, TO OTOI0 LETAPPACTNKE GE TTMCN TNG
TOVPKIKNG AMpag katd 22% Kot 6g ToAnoelg xpeoypaemv adiog 4,1 o1 $ péoa oe éva punva. Av kot Aiyo
kaBvotepnpévot, ot yepiopoi g Keviping Tpamrelag ntav anotedespotikol [3], KaOMOG TO £yXDOPLO VOUIGLLOL
KOTAPEPE VO OVOKALWYEL Kol TO €meVOLTIKO mepfailov otabepomombnke. To mpoPAnua, Aowmdv, To
evromilovpe, Kupiwg, 6To TOMTIKO emImedO, Kol Ol TOGO G EMIMESO OIKOVOLIKNG dlakvPEpvnong, kabmg 1
HELOVEKTIKT BE0Mm NG YOPOC 6€ GYEON UE TIG BAAES OVAOVOUEVEG OIKOVOUIEC OQEIAETON GE TPOPANUATO TOV
drtovtol TOMTIK®OV Yeplopdv. Mia pelovektikny 0éom mov emdevobnke amd 10 «ITAYOUO» TOV OKT®
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KEPUAQIOV TOV EVIOEINKOV JOMPAYUATEVCEDV, KAPOSOTMVTAG TNV TOLPKIKN owovopio yio to 2006 pe
puOud avantuéng kovtd oto 6% (o yaunidtepog aro to 2001), pe nAnbopiopd 9,6% (ayedov 2 mocootiaies
Hovaoeg vyniotepo omo to 2005), pe emow ovppikvoon katd 45% tov KabBopdv emEVOLGE®V
xapto@uAakiov, pe avénon katd 19,5% tov epumopucol erleippatog, kot pe vynAd emroxia (17,5%).

H omotehecpatikny ev pépet otkovopukn SwakvPépvnon g yeitovog, kupimg AOy® TG GOXTNG
VOHUGUOTIKNG TOAITIKNG KOl TNG ONUOGIOVOUKNG EE1GOPPOTNONG 0T TEAT TOL YPOVOV, EVIGYVGE TIG EATIOES
v 10 2007. Qotdoo, mapd Tig daPefarmdoelc g kupépvnong Epvtoyav, 1o apdto tetpdunvo tov 2007 to
onuoctovopkd  Elheypo  avénnke katd 21%, evd 1 KuPEépvnomn TPOYDPNCE GCE  KGTOYELUEVI»
ONUOGLOVOLIKTY EMEKTAOT), KAODG TPOYDPNOE GE UEIMON TV POPOAOYIKMOV GUVIEAEGTAOV, VA, TOPGAANACL,
OLEVKOAVVE OTKOVOUIK®DG TOVG aypoteg mepimov 40 ToupKiKdOV TOAe®V (0mov fpioketor ueydio uéPos tov
exAoyikod oauotos tov AKP), petabétovtag yia €vo xpovo Tig d0GELS TV aypOoTIKAV daveiwv. [Tapdiinia,
OVECTAANGAVY Y10 HETE TIG EKAOYEC Hia GEPd amd 1O1MTIKOTOMGELS oL glyov Tpoypappatiotel yio to 2007
(¢ xamvoPropnyaviag Tekel, g kpatikng tpanelag Halkbank ot g etoipiog mAektpikng evépyetlag
TEDAS) ka1 avapiinkav onuoavtikég petappuduicslc [4] - opiopéveg amd Tic onoies (koivawviky aopaiion,
TopnVIKoS ataduog k.a.), PEPara, «kKOAANGOV) otV apvnTiKy ardeacn Tov [Ipoédpov Xelép, TpopodoTdvTaCg
ONUOVTIKA TOV TOATIKO Kivouvo, 0 omoiog avénbnke petd ™ Suvapiky mopéupocn TOV GTPATIOTIKMYV,
SOUOPOAOVOVTAG EVOL IOLOLTEPWOS APV TIKO EMEVOVTIKO KAINAL.

Ot evoeylOleveS EMMTAOCES TOV TOMTIKOD KIvOUVOL OmoTLVmdOnkav dueco omd Ttovg olebveic
opyavicpovg agloddynong kot and 1o Global Political Risk Index, onueuwvovtag peioon and 74 oto 67,
aAAG Oyl KO ato TIG ayopEG, KOOGS Ta VYNAG entineda pevoTdTTO OTIG O1EBVEIG AyopEs, TOL LYNAL TOVPKIKE
emutokia (carry trade) Kol 1 €UPOROIKN TPOOTTIKN TNHG YDPOS GLYKPOTOLGAV TPOCMOPVE TIG EKPOEG
KeEPOAOL®V amd TN YOpo. QoT060, HOAG ELEAVIOTNKAY TA TPAOTU GUVOUEVE, LETAO0OTG TG Kpiong, ot EEvol
EMEVOLTEG OLEKOWOAV TN OTACT OVOUOVG Kol 1 owovopior d€YTNKe ONUAVTIKO TANYU, OV Kol TO
YPNHUATOTICTMOTIKO TNG GVOTNUO NTOV OO To AyOTEPO EKTEDEUEVA GTOVG YPNHOTOOTKOVOUIKOVS KIVOUVOLG
KO TOPAYOVTEG TOV TPOKAAESHY TNV Kpior. Ot EMATOCES NTAV QAUECES, KOOMOG onUEI®ONKE PEYAAN €KPON|
EEvav Kepalaiov kal peimon g {Rmong yo v tovpkikn mopaywyn. Etol, n moArtikn actdbeia tov 2007
og ovvovaoud pe tn debvn kpion kKAnpoddtnoe v owovopio pe dievpuven Tov eAAeippatog Tov 16olvyiov
TpEYOVoOV cuvaAlaydv Katd 18%, e cuppikvoon katd 90,3% tov kaboapdv enevodcewv yaptoeviakiov,
ue mtinbopiopod 8,3% (4,3 moooatiaies povades wava amo to aroyo s Kevipikng Tpamelag), ne peioon katd
50% tov Oykov TV WOTIKOTOMGE®Y, Kot pe puOud avantuéng 4,5% (uetd v avabewpnon tov étovg
paong, aliias Qo nrav kovra oto 3%),

H powvopevikn moMrtikn otabepomoinon petd tig ekAoyég Tov IovAiov dnuovpynoe véeg eATioeg Yo
avdxopyn 1 tovddyiotov otabepomroinon g owovopiog katd to 2008, ot omoieg, SLGTLYMG, OLYEVLCTHKOV
— Kuplwg, AOY® TG «PaIVOUEVIKOTHTOSH TNG TOMTIKNG otafepotnrtac. To enevoutikd mepifdiiov Ppioketal,
mAéoV, OTO LYNAOTEPO emimedo afePotdtnTog Kot emic@dielng petd tv kpion tov 2001, kabdg 1
ouveLoUeEVT EVOLVAUMGT TOV TOAMTIKOD KIVOOVOL EMOPE TOAOTANGIOGTIKGE OTIC EMITMOOELS TNG O1eBvong
Kpiong omv owkovopio TG YEITOVoG. XUYKEKPIUEVO, OPKETO TOVPKIKE YPNUOTOTIOTOTIKG OPVLLOTOL
vrofiBdoTnKaV OTIC OYXETIKEG MOTEC TIGTOANTTIKNG KavOTNTOGS S1EBVAOV olkwv a&loAdynong [5], 1 TOMTIKN
AmOooTOOEPOTOINGT KATATACCEL TN Y®Opa otV 0yoom 0éom tng Alotag tov Eurasia Group pe tovg evvéa
HEYOADTEPOVG KIVOUVOVS TTayKooUimg Yoo to 2008 [6], emeVOLTIKA TPOYPAUUATO £XOVV «ITOYMOEL AOY®
anpobupiog tomoBémong Eévev kepariaiov (cdupwve pe v etoupio Majid Al Futtain Properties),
ovveyiomke n mtoomn oto Global Political Risk Index, méptovtag 1o Mdio 610 63, eved N YOO, COLPOVA LE
Oxford Analytica yia to 2008, givot ) TEPIGGOTEPO EVAAMTN KATA TNV TPEYOLGA TICTMTIKY Kpion HETAED TV
VTOAOIT®V OVAOLOUEV®V OYyOPdV [7].

H apvntiki] avt| KoTtdoTao amoTuITOVETAL Kol OTIS TPEXOVGES EKTIUNGELS, KoOmG avabewpnonkov
«TPOG TOL KAT®Y» 01 TPOGOoKieg Yo To puOud avantuéng tov 2008, o omoiog, cvppwva pe to ANT, B néoet
0610 4%. O mAnBopiopds, 0 Mdaw, aveépfnke oto 10,7% war n Kevipuny Tphnelo avabedpnoe «mpog ta
mhvoy T1g ekTiunoels g ywo to 2008 kot 2009 — 9,3% ko 8,5% avtictovya, amd 4%. H xvfépvnon to Mdwo
avaKoivooe TV avafe®pnor ToL dNUOGLOVOUKOD GTOYOVL [8], 0 OYKOG TV OIMTIKOTOCEMY AVAUEVETOL VO
petwbet katd 50% (oe oyéon ue to 2006), Kar n €10poN AUECHOV KOl EUUECOV EMEVOVCEDV GLUPPIKVOONKE
OTUOVTIKA TOVG TPMTOVG UNVEG TOV £TOVG - UE ATOKOPVOML TV EKPON EMEVOVGEDV YOPTOPVANKIOV VYOVG
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nepimov 2 61g $ 10 Mdaptio. Zvykekpipéva, ot kabapéc AEEkat ot kabapég enevodoelg xapTopuAaKiov Tov
lavovdpro cvppikvodnkav ce etola Pdon katd 86,4% kot 92,3% avtictoyya, evd to Defpovdplo Katd
64,3% xar 88% avrtictorga. MeydAo pepidlo TV €KpODV KEQPOAOI®V TPOEPYOVTOL OO TOV TOVPKIKO
Tpameliko Topén (0 0moiog T0 TPONYODUEVO ETOS TOPOVTIOCE PEKOP KePOoPoplag), evd ot AZE avauéveton va
neploptoTovy 1o 2008 ota 14 dig $.

Yuvoyilovtog, M TOLVPKIKY OtKovouio, HET TNV avOmTLEIKY OVOAQUT NG TPpOTNG Ontelag g
KuBépvnong Epvtoydv, éxer e16élBel oe pia mepiodo okovopikng emPpadvvong mov HeYGAO HEPOS NG,
nepinov 40% ocdpeova pe 1o Trade University g Kovotoaviivovmoing, opeidetal oty moltikn actdbeia
Ko TOV aLENUEVO KIVOLVO TTOV TPOUTNPYE AVTNG, LE OTOTEAEGHO, OTAV Ol SIEBVEIC ayOpEC GUPPIKVAOVOVTAL, 1|
TOVPKIKN AYOpPd VO GUPPIKVOVETAL TEPIGSOTEPO. TO avTIPATIKO €ivol TMG Yo TNV OVTI-0vVOTTUEIKT LT
e€EMEn evBhvetan — gv pépel — n kuPépvnon Epvroyav, n onoia, 6nwg tovietat kot amd to Eurasia Group ko
v PricewaterhouseCoopers, pe TIG TPOSTAOEIES TNG Y10 GUVTAYLOATIKY 0vOOE®PNON KOTAVAADVEL XPOVO Kol
TOMTIKO KeQPAAOO0 7ov eivar Wdwoitepa TOAVTIHO Yoo TNV TEPOUITEPO TPODONGCT TV SlopOpOTIK®OV
petappuiuicemv, ol omoie eivar kKaBop1oTIKNG GNUAGIOG Yo TN GLVEXLOT TNG EVTOEIOKNG TOPELNG TPOG TNV
EE ka1 v mpombnon g avantuélakng dtadikaciog. Evdeyouévag, to anotélecuo tov ekhoydv tng 22"
TovAiov vo unv NToV T0 KATAAANAO Y10 T GLVEYLION TG OVOTTLELNKN G TopEiag e xopas. Tome, n dlatipnon
NG TOALTIKNG 1G0PPOTiOG HEGH £VOG GLUPIPAGHOD Vo NTOV £VOC OIKOVOUIKE KOl TOAMTIKA O OGPOANG, KO,
HOKPOYPOVIOL TO OOTEAEGLOTIKOG OpOpog Yoo tnv Tovpkio, pokpld omd 10 paKpy TopeABOV TOMTIKNG
ounplog g otkovopiag g [9].

[1] Ewonynon mov mopovcidotmke otnv muepida tov EAAnvikov Kévipov Evponaikdv Meietov kot Epegvvav
(EKEME) kot tov Epyactnpiov Evponaixng Evoroinong kot ITohtikng (EEEIT) pe 6épo “H Tovpkia avapeco oty
Evponaikn mpoontikn Kot tv gowtepiky anoctabeponoinon”, I'pagpeio tov Evpanaikod Kowopoviiov atnv Abnva,
1/7/2008.

[2] MetapAnOnkav ot mpocdokieg yio Tic e&glifelg oto deBvég oucovopikd medio, kabdg To0 GeEVAPLO Yo TEPAUTEP®
avénon tov emrokiov ¢ FED képdile cvveymg £30¢00C, evd OpVNTIKA Yo TIC AVAOLOUEVEG OYOPEC MTAV Kol TO
unvopata ond v EE kot v lorovia, kabong n Evporoiky Kevipikn Tparelo (EKT) cuvéyioe v avénon tov
emrokiov g kot M lamoviky Kevipikn Tpdnelo omopdoioe T S0KOT TG «(OAUPNG» £MG TAOPO VOUICUOTIKNG
TOMTIKNC.

[3] H mtotikh mopeion TG TOoLpKIKNg Alpoag kot M ekpor] EEVeV KEPOAXIOV SIOKOTNKE G0 TOVG YEPICUOVG TNG
Kevtpug Tpdameloc, n omoion 6e pikpd ypovikd dwdotnua avénoe kotd 425 povadeg Paong 1o emtoKid g,
nepopifovtag Tig TANO®PICTIKEG TEGELS, Kol TPOYDPTNCE GTNV TMOATNCT] GLUVAALAYUATIKOV dobéciuv yio va otnpiget
TO £YYMOP0 VOGO,

[4] H xvBépvnon, Loym tov ekhoymv, aviéPaie Hio GEPA OO GMUAVTIKEG UETAPPLOUICELS OYETIKA LLE TOV EUTOPIKO
vopo kot tig {dveg eElevBEépV GUVOALAYDV, TO VOO Yid TN ONUOVPYic TUPTVIKOD GTAOUOV, TNV KOW®OVIKT AGOAALoT,
TO POPO EGOINUATOC, TO VOLOGYESLO Yo TNV EPELVA KOL TNV AVATTLEN KoL TO TAKETO LETPWV Y10 TNV OTAGYKOANGN.

[5] Tov Ampilio, coppava pe to Bloomberg, vrofipdotniay Adym ¢ avénong Tov ToAttikod Kivévvov ot Tpameleg
Vakitbank ko1 Asya Katilim Bankasi and v ehfetikry UBS. Kot mtdon tng yopag oty katdroén tng Standard and
Poor’s amd «otafepn» G€ «OPVNTIKIY.

[6] H oyetikn éxbeon tovilel TG 1 TOLPKIKA KLPEPVNON KATAVOADVEL Y¥POVO KOl TOATIKO KEQPAAOLO 7OV &ivol
1W010TEPO TOAVTIHO Y10 TNV TEPAUTEP® TPOo®ONGoM TV peTappubuicemv, ol omoieg eival KaboPIGTIKAG oNUACTiNg Yo T
ouvéylon g evta&lokng mopeiag wpog v EE kot v mpoddnon tng avartuélokng dtadkaciog.

[7] Yroypappilovtag xopokInploTikd Toug eOPOVE Yio YEVIKOTEPY TOATIKN KOl KOW®VIKY actdfsia (avatapoyn),
onuoctovopkn omelapyio kol gvpvTePN owovoulky aotabewo (cvvomoldoyiloviag ta erleiuuaro tov 160{vyiov
TPEYOVOWV GOVOALOYWDV, TV EVOEYOUEVN JLOYKWTH TOV XPEOVG).

[8] MapdrinAa, deopevtnke yio TV Tpombnon emmAéov Topmv, dyouvg 1 41 Tovpkikdv Alpmv (800 ex. $), mpog v
TEPLOYN TNG VOTIOAVOTOAMKN G Avatoiiag, eyeipovtag Tic avnovyieg tov ANT yia dnpociovopukn arnelapyio.

[9] BA. Tpuavtomoviog, Xp. (2007), «O1 01KOVOUIKEG EMMTOCELS TOV TOLVPKIKOV ekloydv: One way or another?»,
Aeitio yia v Tovprikn Owovouia, Tevyog 5, Iovitog 2007, EEEIL

* O Xpnorog Tpraviomoviog eivar vrownglog didaxtopag tov Okovouikod Tovemotnuiov AOnvav ko Emiotnuovikog
2vvepyazng tov Epyootnpiov Evporaixns Evomoinons ko [lolitikng tov Hoavemarnuiov AOnvav.
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5. Ipénet va noc avnovyovv ot e€ghiéeic otnv Tovpkia:

Tov ®e6dmpov Koviovumn*

Xe mpocpotn emiokeyn| pov otnv Tovpkia pov 06Onke N gvkopia va akoOLG®, Vo GLYKPIVE Kol Vo
TaEWVOUNC® SLAPOPES ATOYELS OTOUMVY LE YVMOON Kol TEIPO GTOV TOATIKO KOl OIKOVOUIKS Y ®dpo. OAoL UGIKE
EMKEVIPMOAY 0T 60Papn TOATIKNY Kpion mov £xel mpodcPata EeomAcEL 0N YETOVIKY pog yopa. Tagivounca
TOUG GULVOLIANTEC MOV OE TPELG KOTNYOPIles: OYETIKG amaicldd0E0VE, amolctO00E0VG KOl ETPUANKTIKA
ao1000&ove. Evtuymg, 6ev dkovca KataoTpo@ordyovg 1| kaooovopikovs. Kat ot tpeig tpoémol avaivong
amodéyovtal n Pacikr mapadoyn OtL 1 kpion gival Tpoidv Tov YEYOVOTOS OTL £val KOULK TOL HOAS Alyoug
unves mpwv e€acpdiice 10 47% g Adikng ynoeov, Bewpeiton onuepa (AO0yo ™G apgiofrnong g
VOLUOTNTAS TOv amd TN OkaoTikn €ovsia) 1 «kovton mamoy (lame duck) Tov TovpKIKOL TOALTIKOD
GUGTNLLOTOG.

H mpdt, emeuloktikd amoictdooln, oyoln oxéyng Bewpel 6t dev pmopel onuepa va TpoPfréyet
Kavelg ot Oa etvan 1 €kPaom ¢ 01001KAGTNG OTOVOUOTOIN GG TOV KOUUOTOG Atkalochvng Kot AVATTuENG
Kot 71 onUOVTIKGOV GTEAEX®V TOV, UETAED TV omoimv 0 onuepvog Tpwbumovpyds (Tayin Epvtoydv) kot o
[Tp6edpoc g Anuokpartiog (Aumvrovddy I'kiovd). Ot nuomaict600&0t TGTELOVY OTL O TPAYUATIKOG GTOYOG
TOV TOLPKIKOD Zuvtaypatikov Awkactnpiov eivar o Epvtoydv, o omoiog, dnwc tpofAénovv, dev Ba dexbel va
arocvpBel apoymti and v eovoia. Ot nuomoistodo&otl Bempovv o1t o1 mBavotnteg eivar 50-50 ko 6Tt TO
dkaotnplo o TpoywpNoeEL oe TANPN PNEN UE TN ONUOPIAT ekAeyuévn KVuPBEpvnon. Xtn okéyr Tovs, OUMG,
VILAPYEL Kol EVOL VTOGTPOUO 01GL0d0EIG TOV 0QEIAETOL GTY) OETIKT) GLUTEPIPOPE TN TOVPKIKNG OIKOVOUING, M
omoia eEakolovbel va Tapapével aveémagn amd TNy KApokovuevn afefatdtnto T TOATIKNG ovVTITapaBeoTc.
Mo mapaderypa toviCovv 6tL ot pvBuol avdmtvéng owtnpodviar vyotatotl (7,5% 1o 2006 ko 4,5% to
2007). Kot oot M pkpn wTdorn 6Tovg pubpovg avénons tov £160dnpatog fempeitor 0Tt givor mpoiov g
YevikOTEPNG Kpiong mov paotilel v maykoouo otkovopio (aénon TG TETPEAOIOD Kol TTAOGCT TNG TIUNG
0V doAapiov, M omoio TPOPOVAS GLUTAPAGVPEL Kol TNV TOLVPKIKN Alpa). Emonuaivovv, emiong, o0t 1
TOVPKIKT owkovopia givar Tpaypatikd vroroyioyn (AEIT $ 800 dioekatoppvpiov, Kot 6yko eumopiov § 300
SIGEKATOUUVPIOV AVTIGTOIY®G). ZOUTEPAGUOTIKA, TIGTEHOLV OTL 1] LETAKIVIOT TOL TOALTIKOD EVOLLPEPOVTOG
oe kaBopd eowtepkd OEpato —mOMTIKA (KUPIOS), OAAA KOl OWKOVOUIKG— Oo peu®oel TIG mOavOTNTES
TPOTOROVAIDOV otV €EMTEPIKN TOMTIKN TNG YOPOG Tovg oe oyéon pe ™ EAAGSa ko v Kbdmpo. Xty
nepintwon g Konpov, o Tovprokdmprog nyétng (Meyuét A Tardrt) avapéveron va tpafréet To Kouni Tov
SLOKOWVOTIKADV SOTPayHaTELGE®V XOPig KaboploTikég mapepufacels and v Aykvpa, Onwg &iye yivel oty
TEPIMTOON TOV SNUOYNPIGHATOG Y10 TO ZyE010 Avav to 2004.

H de0vtepn oyxodn, g avem@OAaKING amoictodoéiog, Slapépel KUPIOG G TPOS TO TOGOCTO TMV
mBovotNTeV (YOpm 610 80%) HOg KOTAOKOGTIKNG amdOPAcT|S TOV ZuvToyUatikoy Atkactnpiov, [l 6TOY0 va
«KOYEL TO KEPAAL TOV PLO10V» OV OEV Etvat AALO amd aTO TOL YAPIGHATIKOD TpBVTOLVPYOL TG Tovpkiog.
Apopun g O6ANnG kpiong, cOHEOVL PE TOLG OmalclOd0Eovg, 00ONKe amd TV dKpmg adéslo Kivnorn Tov
Epvtoydv va mpoywpnoelt ommv Gpon g omaydpeuong ¥PNong TS MOLVGOLAUOVIKNG HOVTIAQG oTo
TOVETIOTNIO Kol 6€ GAAOVG y®dpovg onuociov vanpeciav. Ta Pabitepa, Oums, aitio ¢ avtimapabeong
Epvtoydv - Aaot®v UTopovv va eVTomioTouV og kKobapd otkovoutkovg Adyovc. Ed®d cvykpovovior Oa
UTOPOVCE VO TEL KOAVEIG Ol TOPOOOCIOKOL «ITOANOTAOVCIO TOV KEUOAIKOD KOTEGTNUEVOL OO TNV
EKKOAOMTOUEVT] Kol OLVOUIKT TAEN HIKPOUECAIOV «VEOTAOLT®V» TOL £Yovv ovadelyBel kdt® omd
Quelevbepn (Un TopepPatiky]) OUTPELN TOV TPONV ICAAUIKOD KOUUOTOS TG KLPepvnTikng TAsoyneiog. H
anostodoéio otnpiletal 6TV EKTiUNoN OTL TO ZVVTAYHOTIKO AKOGTHPLO B amoPacicet pe TOATIKG Kol OYL
VOLIKG KPuTnplo. Kot ToViLeTon OTL HOVO TEGGEPLG OmO TOVLG EVTEKN OIKOOTEG TOV OVAOTATOL OIKOGTIKOV
opyévov (mov dopictnKov omd TOV TPONV, GKPMG TLTOAATPIKO, TPOEdpo Ayuét Xélep) €xovv vouikn
nmpomodeio. Kot puowd 1o kepoikd Zovroypuo tov ZTpotiotik®dv (1982) dev mpodmobitel v £ykpion Tov
dopopévav dkaotdv and 1o Kowvofodiio. Méypig 6tov avaxotvwbei n andpacn tov dikactnpiov, 1 omoia
nmpoPrémeTan vao ANeOel oTic apyég Tov POvommpov, HBa drotnpeiton | afefordtnTo GTNV TOAITIKN CKNVY TNG
YelTOVOG, KOl OgV UTOPOVUE VO OTOKAEICOVUE GTOCUMOKEG KIVAGES (AiKEG CLVAEELS) KOl TEMKE TNV
ampoBoun, aALE SOLVNTIKA VILOPKTN, ETEUPOCT) TOV EVOTA®V SVVAUE®DYV Y10 VO ADGOVV TOV YOPO10 OEGLO.
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H 1pitn, o emeuloktikd o1c1000En amoyr, ovtikatontpilel TV TomobETnon TG ONUEPIVIG
TOVPKIKNG KuPépvnong. Katd ) yvoun tov erhokufepvntik®dv, ot dikactés, Ty He yneovg 6 otovg 11,
UmopovV amAd va. eTPBAALOVY Eva LEYAAO YPNUATIKO TPOGTIIO, XWOPIG VO TPOYWPTCOLYV GTNV KATAPYNON TOL
KOUUOTOS KOU TOV TP®OLTOVPYOL TNG YDPOS, HE OAEC TIC EMMOVVEG GUVEMEIEG MOV UK KOTAPYNoM
ovvendyetat. [opepmntovimg, amatteitor mAsoyneio tovAdyiotov 7/11 yio va Tpoywprnoel T0 S1KOGTHPL0
070 «KAgloo» OV KLPePVAOVTOG KOUUATOS. Edd Tovilovv ot kuPepyntikol 0Tl 01 KEPOAMKEG CKOTIUOTNTEG
UTOPEL VO ETNPEACTOVY OO TOV VIOAOYIGHO, OTL evd o1 71 amoxAeicpévol Ba otepovvtol Ty dvvatdTnTo
OLYKPOTNONG VEOV KOUUATOV 1) GUUUETOYNG O VLIApYovIo Koppato, Oa €xovv to dkaiopa vo BEtovv
VITOYMPLOTNTO KO VO EKAEYOVTOL G aveEAPTNTO PEAT TOL TovpKikov KotvofovAiov. To kevrpkod emyeipnua
TOV EILOKLPEPYNTIKOV KOKA®V cvuvoyiletor oG eENg: ota Betikd g onuepvig KuPépynong mpénet va
mot®wdel M vreLOLYT GLUTEPLPOPE TNG GTOVG YEPIGHOVG EEMTEPIKNG TOMTIKNG (paydaieg petappvbuicelg
nov amottovvion amd o evradloxd kprrnpa g Komeyydyng, Kumpiokd, EAAnvotovpkikd kot, kKupimg, M
aviipetonion tov Kovpdikod mpoPfAnuatog pe Mmoo péca). Avo cofapodtoto emiong emyepnuaTo TG
KLBepVNTIKNG Topdtadng elval OTL 1 SLDVICT) TNG KPIoNG UTOpEl Vo EXEL KOTAGTPOPIKES EMTTOCELS Y10, TV
TOLPKIKN owkovouia, kabmg kot vo kieicer —lowg oplotikd— tov dpopo mov odnyet v Tovpkia oTig
Bpu&éhies.

[Ipw kheicovue, a&ilel va BEcovpe yio dAAN pior Opa TO EPOTNUO «TL LA GLUPEPEL VO GLUPEL TNV
Tovpkio;» Ot EAAnveg (0T0o)00TEG Kol XEPLOTEG) TOL VIOOETOVV TIG 0PYES TOV LAKPOXPOVIOL OLy(MdVOL, KO TOV
Aeyouevov undevikov abpoicpatog, Oa pog movv «O660 ¥epdtepa YU avtos, TOGO KOAVTEPO Y10 LLOGY.
Avtikatontpiler ovtOG 0 TPOTMOG OKEYNG L0 LOPOAATPIKY OTOd0YT] TOL OVOTOPEVKTOV TNG GVYKPOLGNG
apyov Kot cvueepoviov avaueco otnv EALGda kot v Tovpkia. [1podidel, emiong, éva ototikd TpoOMO
oKEYNG oL amokAeiel aAlayEG oTIg OOUEG TV OYEGEMV TV 0V0 YOP®OV oL cuvtelobvtar (1] £xovv NoN
OUVTEAECTEL) PE TNV OIKOVOUIKT OVATTTUEN KOl TOV KOWMOVIKOTOMTIKO EKGUYYXPOVIGUO TV YELTOVOV LOGC.
AmA®G, amokAegiovy v €kdoyn 6Tl 0 16TOoPIKOS SVUPPACUOS —TOV £YIVE OVAULECH GE TAPUSOCIUKOVS
exBpovc, 6mwg n Feppavia ko n F'aAria, petd tov B” Taykdoo TToAepo— pmopet va emavainedei kot oty
nepoyn poc. Evtuydg, oty mhewovottd tovg, ot 'EAAnveg avtihapupdvovtar, diog petd to 1999, 6t
o100epOTNTO, 1 OIKOVOUIKY EMOPKEWL KOl O EKONUOKPATIGHOC OTn Yeitova pmopel va emTpéyovv TN
dwtnpnon tov KAipatog Veeong, TV avénon otovg puORovg OKOVOUIKNG aAANAeEapTnong (eumdpio,
EMEVOVGELS), KOL TNV OTOPOPTION T®V OVTITOPUHEGE®V OV TOGO £YOVV TOANITOPNOEL TIG OVO YDPES T
terevtaio 53 xpovia.

* O Osoowpos Koviovumng eivou oudtiuog xolnyntig tov Iovemotnuiov AOnvaov kou ovumposdpog tov
EAIAMEII. To dpOpo éyer onuoaievlei oty epnuepioo «H KaOnueprviy aug 25/5/08.

6. Turkish foreign policy hostage to domestic political problems

Philip Robins*
An interview for Monday Talk, Today’s Zaman**

Philip Robins, a leading foreign affairs expert, says the Turkish government is unlikely to move forward with
vital issues -- such as accession negotiations with the European Union and a solution to the Cyprus problem,
an essential prerequisite for Turkish EU membership -- as a closure case pending against the ruling party has
been limiting its abilities.

“The hindrance would come from the distraction of the government and the inability to devote political will

that is required, combined with a formidable coalition of opposition and establishment forces which in the

past have shown themselves willing to hold out against innovation and negotiation in Cyprus,” Robins said in

Istanbul last week in an interview for Monday Talk.

In March, Turkey’s Constitutional Court decided unanimously to hear an appeal from a top prosecutor to

close Prime Minister Recep Tayyip Erdogan’s Justice and Development Party (AK Party) on charges it had
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become a “focal point of anti-secular activities.” The indictment seeks a five-year ban from party politics for
71 politicians, including Erdogan and former AK Party member President Abdullah Giil. The EU, which
Turkey aspires to join, has harshly criticized the case and even warned that accession talks with Turkey could
come to a halt if the AK Party is closed down in the end. In the 98-page preliminary defense it submitted
recently, AK Party underscored that it neither had a secret agenda nor acts against secularism, stressing that
judicial institutions should never be turned into tools of political opposition.

Robins evaluates the government’s “impressive” foreign policy score, from East to West, and sheds light into
the difficult balance it managed to achieve -- especially in its first term -- in working together with the
Foreign Ministry, which is prone to a traditional approach rather than innovation.

Were you surprised by the outcome of the July 22 election, in which the AK Party won re-election with
almost 50 percent of votes?

Most people predicted that the AK Party would probably win with a majority in Parliament. I think the
surprise came with the size of the popular vote. They ended up with 46 percent. I think the magnitude of the
popular vote was greater than expected. That gave the AK Party a much more formidable mandate.

Then were you surprised that a closure case had been opened against the governing party?
I was surprised that the case came so soon after the election. During the 2002-2007 period, during what the
French call ‘cohabitation’ between an AK Party government and the Kemalist establishment, the latter was
wary of taking precipitate action against the former because of the large size of its mandate. With a larger
popular mandate this time around, I would have expected a cautious approach to last for longer.

Now almost a year into the second AK Party administration, have you noticed any striking foreign
policy decisions during this period?

The first year of the second administration has been dominated by domestic issues. That doesn’t mean there
has been no foreign policy. We have seen suggestions that Turkey might mediate between Israel and the
Palestinians, for example, and between Israel and the Syrians. And that’s been striking, but not really
anything new. Turkey has had good relations with the Syrians since 1998. And Turkey of course had very
good relations with Israel, certainly going back to the early 1990s. Turkey has played a useful policing role in
Hebron that has been helpful for both Israelis and Palestinians, especially when they were in peace-making
mode. So the potential is there, but so far it has remained just that. The really interesting period in foreign
policy was between 2002 and 2007.

What have we seen in that period?

We’ve seen an impressive amount of consensus, an impressive amount of working together between the AK
Party government on the one hand and the Foreign Ministry in particular on the other hand. So whether it was
convergence with the European Union, extreme discomfort with the idea of the American-led invasion of
Iraq, the good governance agenda with the Organization of the Islamic Conference [OIC], these were the
areas in foreign policy that, rather than dividing the country, actually brought the country together. I think
Turkey’s rejection of the American invasion of Iraq was all the more impressive and all the more powerful
because it was made virtually with one voice.

Why?
Because it was articulated by both the AK Party government and the state, generally in the form of, in this
case, the Foreign Ministry, the presidency and the military.

How do you think they were able to be in harmony? How was it possible for the establishment to align
with the government, which supported new foreign policy approaches?

I think it was partly because there was a practical logic. The government could have ignored the Foreign
Ministry, but it would have deprived itself of considerable accumulated expertise and experience. By the
same token, the Foreign Ministry could have been disdainful and very much aloof towards the AK Party
government, but what would that have achieved? Instead, the Ministry of Foreign Affairs was willing to work
with the AK Party and as a result on many subjects -- Cyprus maybe less so, but on many other subjects --
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they found that they were able to achieve convergence. It was a convergence which was based on similar
views, similar ideas. So nobody in Turkey wanted to deal with the consequences of a military adventure in
Iraq. Turkey is a neighbor of Iraq and the consequences for Turkey would have been much more grave and
difficult to manage than would they have been for Europeans and North Americans, who have the luxury of
geopolitical distance and hence can afford to see things in a slightly different way.

How would you compare Turkish foreign policy before and after AK Party government in regards to
its consequences for Turkey and the Middle East?

Turkish foreign policy under the AK Party is definitely more geographically rounded than was the case
before. In previous years, the overwhelming priority was on ‘Western’ issues, from NATO to relations with
the US and of course with the EU. The Middle East and the Islamic world more generally were regarded as
lower priorities, largely ignored or simply reduced to one or two core issues, such as terrorism or weapons of
mass destruction. Under the AK Party relations with the Middle East have been revalued, but without
devaluing those with the West.

One of the very impressive things about the AK Party during the first term was how they became the party of
European world relations and also the party of Islamic world relations.

What would you say about Turkish foreign policy’s consequences for the West -- namely the EU and the US?
The US tends to take a more uncomplicated view of Ankara. Relations with Turkey matter for two reasons.
First, geopolitics; Turkey can have a big bearing on the prospects for peace and security in its adjacent
regions, especially the Middle East. Second, the cause of propagating moderate religiosity as a rival to radical
Islamism; that’s why Washington has been prepared to support the AK Party experiment in Turkey [despite]
the objections of its traditional friends.

By contrast, relations between Turkey and the Europeans are dominated by a long and complex agenda,
covering everything from good governance and human rights to Cyprus, drugs and human trafficking and
economic performance. The size and proximity of Turkey makes Europeans nervous, especially as they
grapple with the existential issues of what exactly Europe is and what the EU ultimately is for.

Do you think this approach has been continuing?

I don’t think it’s disappeared because nobody is challenging the AK Party in foreign policy terms. I think part
of the disappointing nature of the political party opposition in Turkey is just how unengaged it seems to be on
issues of foreign relations and foreign policy. I see no signs of parliamentary opposition trying to be more
European in focus than the AK Party or even focused on the Islamic world more than the AK Party. It’s as if
the opposition has ceded foreign policy as an arena of debate to the government. They seem somehow to have
given up. The problem with respect to the government is that foreign relations with Europe is like a parked
car: It is facing in the right direction but not really going anywhere. It has little momentum behind it at the
moment. There are technical negotiations going on, nuts-and-bolts issues, but little else.

Is the government going to be able to focus on the EU accession negotiation process and the necessary
reforms?

It is much more difficult for the government to push ahead with the accession process, if only because of the
distractions of the domestic problems that are [facing it] at the moment. To achieve anything, you need
political will. ... And you don’t know when the closure case is going to come up. Then there might be an
appeal process in Strasbourg. We could have a year-and-a-half of uncertainty and distraction.

Do you think the EU would consider suspending the accession negotiations process with Turkey if the
AK Party is closed?

There is a very good chance that would be the case. And certainly the European Commission has been quite
clear and unequivocal in its statement criticizing the decision to go ahead with the closure [case], calling on
the appropriate institutions and individuals to desist and saying that they would look with gravity at that if it
were to take place.

Would such a decision be justified?
When I look at Turkey I see multiple problems which need to be addressed if Turkey is to become a modern,
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liberal, stable, successful country. And I think the whole closure initiative is part of this but not the only
problem. I think another problem is the opaque nature of the state. It’s very difficult to know what the state is
thinking.

When you talk about the state you mean something different than the government, right?

Yes, the state includes all the major institutions which have a political role, including the military, the
judiciary and others. An opaque state that appears to act in an unpredictable and arbitrary way is bad news all
around. It’s bad news for foreign investors, bad news for friendly governments and bad news for foreigners
who want to live and operate in Turkey. And bad news for Turks, who face the consequences. The closure
case is just one problem area.

What are the other problem areas?

The second problem area is the increasing absence of the division of powers in Turkey. A fundamental aspect
of the success of the American democratic system is that there is a division of powers between the legislature,
executive and the judiciary. In Turkey, you now have the government, presidency, Parliament and
increasingly state appointments all controlled by one party. Another problem area is the general
disempowerment of women in Turkey. Another problem area relates to inclusion. If people feel included,
they tend to be supportive of the system. If people feel excluded, they tend to feel bitter, alienated and can
easily become extreme in their views -- in the same way that the exclusion of people who are religious in the
late ‘80s and early ‘90s was undesirable, the exclusion of moderate Kurdish opinion until very recently is
undesirable; a feeling of exclusion on the part of secular groups in this country is undesirable too. Political
inclusion is something Turkey needs to try much harder to achieve.

One of the most challenging foreign policy issues ahead of Turkey is Cyprus. Do you think Turkey has
a window of opportunity as regards a solution to the Cyprus concern?

Pieces of a jigsaw are on the table. The question is, can they be put in the right places in order to make a neat
picture? The answer is perhaps -- but not necessarily. The most vulnerable side of the four protagonists is
Turkey, because we know that in 2002 and in 2004 the AK Party government was very courageous in taking
some of the risks they took. They took it against a backdrop of considerable reservations on the part of other
institutions in the county, including parts of the Foreign Ministry, the military and the political opposition.
The question is, can the government, unhindered by these other institutions, forge ahead in partnership in the
way it did in 2002 and 2004?

What would be the cost for Turkey?

The cost of being the party that torpedoes movement on the Cyprus issue is potentially very great. The main
pressure point is, as ever, in relations with the EU. In short, baring a strategic change in circumstances,
cooperation on Cyprus is an essential prerequisite for Turkey’s membership in the EU.

*Philip Robins, a Fellow of St. Antony’s College, Oxford, he was until recently the college’s senior tutor. In
March 2008, he was elected a proctor of the university, a position he will assume in a year’s time. Before
joining Oxford, 12 years ago, Dr. Robins was the head of the Middle East Programme at the Royal Institute
of International Affairs, Chatham House -- Britain’s leading foreign affairs think tank -- where he spent eight
years. He was the founder of the program and made a conscious effort to include the study of contemporary
Turkey in its remit. Robins’ most recent books are “A History of Jordan” (2004) and “Suits and Uniforms:
Turkish Foreign Policy Since the Cold War” (2003). A Turkish translation of the latter (with a new,
expanded introduction) is in the works and a translation to Greek has already been published. He was the
author of the groundbreaking “Turkey and the Middle East” (1991), the first book to be published on the
subject in any language.

**The interview is originally published in Today’s Zaman.

Online: http.//www.todayszaman.com/tz-web/detaylar.do?load=detay&link=141539
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7. Economic Interdependence in Greek-Turkish Bilateral Economic Relations

by Alexander Kentikelenis*

The Greek Prime Minister Kostas Karamanlis’ January visit to Turkey was a milestone in many
regards. First and foremost, it was the first official visit of a Greek head of state in nearly half a century. As
such, its symbolisms are clear and it could be defined as one of the high moments of the rapprochement
process that started in the late 1990s by then Foreign Ministers George Papandreou and Ismail Cem.
Although in his recent visit Karamanlis was not able to extract any concrete promises from his counterpart on
matters in the heart of Greece’s national interests, he should not have been expected to attain such a goal.
There is still a long way ahead in solving the problems in the two countries’ relations and numerous low- and
mid-level meetings by bureaucrats before they reach the highest level. The visit, however, spurred optimism
on the future of the relations, reaffirmed Greece’s support to Turkey’s EU bid (as well as for Izmir’s
candidacy for the EXPO 2015 fair — a matter of great importance for the country) and last but certainly not
least gave the opportunity for strengthening bilateral economic ties through the forum it provided for
meetings between Greek and Turkish businesspeople.

This study will adopt Russett’s proposition [1] that the existence of a liberal/advanced economy
coupled with economic interdependence is one of the key variable in sustainable peace between countries. To
this extent, the study will employ World Bank data and other credible sources emphasizing key
macroeconomic indicators. Furthermore, based on a study by Przeworski et al.[2], the proposition that
economic development and balanced growth permit the perpetuation of stable democracy is adopted. Special
emphasis will be placed on bilateral trade between Greece and Turkey employing data of the last decade with
added attention to post-1999 developments. Finally, the data of Greek - Turkish trade (imports and exports)
will be examined as well as review major investments and joint ventures.

As far as economic stability is concerned, Greece has a stable economy and Turkey has been moving
towards the same direction for the past few years (the International Monetary Fund’s reform proposals that
have been implemented after Turkey’s 2001 economic crisis are a very promising step). However, inflation,
poverty and income distribution are problems that need to be addressed in both countries.

Table 2
Economic Indicators (in €) Greece Turkey
2000 2005 2000 2005
GDP per capita (in PPS) 14.600 19.600 6.000 6.800
GDP growth (%) 4.5 3.7 7.4 7.4
Inflation rate (consumer prices) 2.9 3.5 53.2 8.1
Imports of goods & services (% of GDP) 35.9 28.0 31.5 34.0
Exports of goods & services (% of GDP) 25.0 20.8 24.0 274
Foreign direct investment, net inflows 1.1 bil 0.63 bil  0.98 bil 9.8 bil
Unemployment (%) 11.3 10.0 6.5 10.3
Inequality of income distribution [3] n/a 6 n/a 9.9

Source: World Bank, Eurostat, CIA factbook

The data on the economic interdependence of the two countries is promising indeed. Turkey is the 7th
most important trading partner of Greece, absorbing 4.5% of the latter’s total exports, and ranks 15th among
countries that export to Greece with a 2.3% of its total imports [4]. Similarly, Greece ranks 13th among the
importers of Turkish products (1.9% share) and 34th based on its exports to Turkey (0.6% share) [5]. The rise,
however, in bilateral trade has been spectacular: within one decade, the total volume of trade has grown by
almost six times (see Figure 2 below).

19


javascript:openwindow('CPdefinition.asp?icode=BX.KLT.DINV.CD.WD&ccode=TUR')%20

Epyaotipio Eupwnairng Evonoinong rat IToAttikng

_EPE¥NHTIKH

AegAtio yia tyv Toupkikn Owcovoulia — Auyovotog 2008

600

Figure 2
Greek - Turkish Bilateral Trade (in mil. €)
1800
1600 //
1400 /
1200
8 A~ /
"Z 1000 / ~——
2 800
S A

200 W

0]
1995|1994 | 1995|1996 | 1997 | 1998 | 1999 | 2000 | 2001

2002

2003 | 2004

2005

=—GR exports to TR [99.8698.31|150.3 |250.5(349.2(299.3|326.9|631.4|393.8

369.1

470.2|554.9

709.9

—8—TR exports to GR [93.23/121.4|142.5/164.4|238.7(320.5(299.9|428.8|563.5

645.1

779.6|992.5

956.4

== Volume of Trade |193.0|219.7|292.8| 415 |587.9/619.8626.8/1060.|957.3

1014.

1249./1547.

1666.

Papers) (available at: www.prd.uth.gr/research/DP/2003/uth—prd—dp-2003-11 en.pdf)

Source: Greek Ministry of Foreign Affairs (www.mfa.gr) and Kotios A. and G. Petrakos (2003) “The Industrial and Trade
Structure of the Greek and Turkish Economies: Possibilities for Cooperation”. (Volos: University of Thessaly Discussion

Figure 3
Trade Totals (imports + exports) divided by GDP
0.006
0.005 /./ —a
0004 B ——
0.003 =i —
0.002 L 4./—.7
0.001
0]
2001 2002 2003 2004 2005
== Greece =—@=Turkey
%: OECD statistics (www.oecd.org) with data from Figure 2

20




Epyaotipio Eupwnairng Evonoinong rat IToAttikng
EPEXTNHTIKH
*MONAAA
TOYPKIAZ AegAtio yia tqv Toupkikn Owucovouia — Auyovotog 2008

Turning to another important aspect of bilateral economic relations, investments, the data shows that
Greece has a much stronger presence in Turkey than the opposite. In 2006, about 80 Greek firms were doing
business in Turkey, with Greek investments climbing to over €3bln in 2006 — as opposed to €400mil in 2005
[6].

The largest volume of investments has been concentrated in the banking sector, with the most
important single transaction being the acquisition of Turkey’s 3rd largest bank, Finansbank, by the National
Bank of Greece. This €5bn investment is a clear sign of Greek confidence in the stability of the Turkish
economy. This purchase, it should be noted, has paved the way for a smaller acquisition by Greece’s
Eurobank which bought Turkey’s Tekfenbank. In addition to the banking sector there have been initiated,
recently, a number of joint ventures that have been launched between firms in both countries. Undoubtedly
the largest in scale business partnership is between two major construction companies, Turkey’s ENKA and
Greece’s Technodomiki. They have jointly undertaken the construction of a new city (Blue City) in Oman
with a budget surpassing €20billion. Furthermore, Greek Intralot teamed with Turkcell to create Inteltek, a
company to handle lotteries. Also Greek Intracom invested 20% of the necessary funds to establish the
informatics company Gantek. In a similar fashion, Greece’s Thrace Plastics has teamed up with Turkey’s
Telnik Plastics to open a food packaging factory near Istanbul. Greek companies have also established
subsidiaries to handle their affairs in Turkey, most importantly S&B minerals and Creta Plastics [7].

Of special significance is Greek-Turkish bilateral cooperation on energy issues. The natural gas
companies of Greece and Turkey signed in 2002 a Memorandum of Understanding to build a pipeline
connecting the Turkish city of Karacabey and the Greek city of Komotini, which will complete the southern
part of the pan-European natural gas pipeline originating in Azerbaijan. Hopefully, in the foreseeable future,
Turkish investment activity in Greece will begin matching its Greek counterpart in Turkey.

The tourism data (see figure 3) indicate that Greeks, continuing with the patterns above, tend to visit
Turkey far more than Turks visit Greece. Although, the strict EU visa policy and the different macroeconomic
condition of Turkey account for fewer Turkish tourists in Greece, the current situation does not reflect an
ideal condition for the democratic peace variable.

Figure 3
Greek — Turkish Tourism
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Source: Greek Statistical Service (Www.statistics.gr)

Overall, bilateral economic relations between the two countries are moving forward. To facilitate
Greek-Turkish cooperation, a ‘Steering Committee’ was founded in 1999. This committee, chaired by high
ranking diplomats, aims at deepening cooperation in economic, technical, cultural and social issues as well as
encouraging civil society institutions from both sides of the Aegean to further the bonds between the two
nations. However, despite all the positive steps that have been taken, the current level of economic
interdependence is not as strong as would be desired to create irreversible interdependence. Greece’s presence
in Turkey is much stronger than its Turkish counterpart, and — at least to date — Turkish investors have not
opted to increase their presence in Greece.
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In terms of future prospects, the situation remains promising. Although the current amount of
economic interdependence is not enough by itself to exclude any possibilities of deterioration in relations, if
the trend continues and is reciprocated by Turkish financial actors it creates a dynamic for increasing
cooperation and a thrust for the further normalization of relations. However, every such prediction has to take
into account domestic politics in both countries. Although in Greece there is a consensus on the
rapprochement process among major political parties, Turkish domestic politics have proven to be more fluid.
Currently there is a closure case filed at the Constitutional Court against the ruling AKP and its leaders, and it
could lead to the ban from politics of the party and Erdogan himself.

The impact of the booming economic relations can only gain significance if it is successfully utilized
by policy makers and therefore incentives need to come from both sides of the Aegean to strengthen this
trend. Within this framework, Turkey’s EU bid can provide the only reliable process for an improvement in
economic conditions and opportunities for investments by Greek companies.

Of course, economic relations are deeply affected by political relations and Turkey’s EU accession
process is also a channel to keep the latter on track. The negative climate regarding the prospect of full
membership in the EU by major European powers (France and Germany) is duly noted by Turkish
policymakers. Although it is hard to predict what will happen if the negotiations go awry, one solution to
reduce tensions between Greece and Turkey would be increased economic interdependence. Due to the
permanent nature of investments at least in the short- and medium-term, economic relations are less likely to
go through the ups and downs that might be noted in political relations, therefore becoming a factor to push
for a long-lasting climate of stability.

[1] Russett B. (1994) Grasping the Democratic Peace, (New Jersey: Princeton University Press); Russett B. and J.
Oneal (2001) Triangulating Peace: Democracy, Interdependence and International Organizations, (New York: W.W.
Norton & Company)

[2] Przeworski A. et al. (2000) Democracy and Development: Political Regimes and Material Well-being of the World,
1950-1999, (Cambridge: Cambridge University Press)

[3] The number of times the median income of the upper 20% of the population is greater than that of the lower 20%

[4] 2004 data by the Greek Statistical Service
[5] 2004 data by the Turkish Statistical Service
[6] Although the acquisition of Finansbank by the National Bank of Greece is mostly responsible for this increase, more
and more Greek firms are investing in the neighboring country. The total value of this investment was € Sbn, but only
half of it was registered in the 2006, explaining the difference between total investments and the Finansbank
acquisition.

[7] Sources: agora.mfa.gr and www.capital.gr/news.asp?Details=286593

* The author is affiliated with the Institute for European Integration and Policy of the University of Athens. This article
draws on a previous paper involving the author. Couloumbis T. and A. Kentikelenis (2007) “Greek@Turkish Relations
and the Kantian Democratic Peace Theory”, Southeast European and Black Sea Studies, 7:4, 517 — 532

8. Investigating the consequences of a success story

by loannis N. Grigoriadis and Antonis Kamaras*

The policies of the Justice and Development Party (AK Party) government on issues like EU-Turkey
relations, Turkey's Iraq policy and the visibility of Islam in the public sphere have been closely followed and
documented by local and international media.

However, the impact of AK Party policies on Turkish political economy has received less public
attention, despite its enormous significance. The AK Party has silently undermined the economic
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underpinnings of Kemalist statism by facilitating the exponential rise of foreign direct investment (FDI) in
Turkey. By doing so the AK Party has changed beyond recognition the country's informal economic
constitution, premised on a historically state-created and subsequently state-dependent business class of
exclusively Turkish origin.

Under AK Party rule, Turkey has attracted approximately $50 billion in FDI, far more than since the
republic's foundation by Mustafa Kemal Atatiirk in 1923 up to 2002. Significantly, this has been welcomed
by the country's corporate elite, who fill the ranks of Turkey's top employers association, the Turkish
Industrialists and Businessmen's Association (TUSIAD). The 2001 crisis separated the wheat from the chaff
in the Turkish corporate scene. The less reputable conglomerates, whose success was solely based on
incestuous relationships with the state, were driven to the wall. Turkish economic nationalism, of Kemalist
vintage, lost its most vociferous corporate representatives.

The conglomerates left standing benefited from the post-2001 consolidation and were in position to
expand partnerships with foreign multinationals due to their best-of-breed characteristics. They also
recognized that FDI inflows were indispensable for the country's overall stability and, consequently, for their
own future survival domestically and internationally. Moreover, they realized significant capital gains by the
rise of valuations in the Istanbul Stock Exchange (IMKB) or by selling non-core operations to foreigners.
Cumulatively these factors have led Turkey's corporate elite to effect a remarkably coherent shift in favor of
an open, well-regulated Turkish market place; a market place capable both of welcoming FDI, even if that
means increased competition in their home turf, and also of generating ever-increasing amounts of capital
flows from international investors abroad to which they could have access to.

Rising FDI has also been instrumental in the AK Party's political dominance. By contributing to
macroeconomic stability, FDI helped remove one of the key threats to its rule, a recurrence of the 2001
economic crisis which would give an opening to the Kemalist establishment. Equally important was the
reinforcement of the AK Party's Western credentials. The vote of confidence, expressed in billions of dollars
by such names as Vodafone, Fortis and BNP, speaks of an AK Party-led Turkey becoming increasingly
integrated into the world economy and with Europe in particular, rather than one unmoored and drifting to an
Islamic hinterland. And despite the setbacks in the country's EU accession process, FDI flows have
maintained the confidence of international portfolio investors that Turkey is indeed a strong convergence
story, just as much as other EU pre-accession countries, featuring an accessible market place, improved
governance and rising incomes.

The alliance between the AK Party and Turkey's corporate elite in welcoming FDI has challenged the
Kemalists' economic modernization monopoly. This classic expression of Atatiirk that Turkey should always
strive to "reach contemporary levels of civilization" has now become fully appropriated by the AK Party.
Turkey has -- by dint of its economic growth and stability, its welcoming of foreign investors, as well as its
own increasingly confident business class -- become stereotypical under the AK Party's rule as opposed to
unorthodox, of what it is to be a modern and contemporary country. By the same token, the secularist
establishment no longer has a positive economic agenda. Historically it was the determination of the Kemalist
elite to replace the Ottoman minority bourgeoisie -- the Greeks, the Armenians and the Jews -- with a Turkish
business class that underlay its success and wider societal acceptance. It has been a long time since this
project has been exhausted. And the corporate names that this project has given birth to have themselves
spelled out its demise by essentially saying that we are strong enough to accept foreigners in prominent
positions in Turkey's economic life.

Where does that leave the Kemalist establishment? Devoid of a comprehensive agenda for the
country's future, it has been reduced from the nation's vanguard to a guardian of its privileged position.
Admittedly the establishment still attracts the support of a large part of the country's professional, secular
middle class. Although they have been among the primary beneficiaries of the AK Party-led economic
growth, they fear that the consolidation of AK Party rule could lead to irretrievable regression in Turkey's
social life. Important as these pillars of support are, they cannot camouflage the absence of a realistic
alternative. Barring a major international economic crisis, the AK Party will continue to monopolize with the
vital support of the country's corporate elite and of foreign direct investors, the country's only viable option
for the future.
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* loannis N. Grigoriadis is a lecturer at the Department of Turkish and Modern Asian Studies at the
University of Athens and a research fellow at the Hellenic Foundation for European and Foreign Policy
(ELIAMEP). Antonis Kamaras has worked as investment banker in Istanbul for the past three years and is
currently a Ph.D. candidate at the London School of Economics and Political Science. This article is based
on a study which will appear in the upcoming issue of the academic journal Middle Eastern Studies.

The article is originally published in Today’s Zaman.
Online: http://www.todayszaman.com/tz-web/detaylar.do?load=detay &link=129541

8. Ex0¢os15 AleOvaov Opyaviepov

270 TAOIGLO TNG CLVEXOVG EVNUEPMOTG Yo OA TO. BEUOTO TOV GTOVTOL TNG TOPEING TNG TOVPKIKNG OIKOVOUIaG, 1
EPELVNTIKN povada tov Epyaotnpiov, ocvykevipover kor a&toroysl T mAéov mpoopateg ekbécelg debvav
OPYOUVICL®DY, TOV O@OPOVV oTIC €EeMEEIC TNG TOVPKIKNG OLKOVOUIOG. XTN OCULVEXEW TOPOTIOEVTOL GLVOTTIKES
TEPIAMYELS TOV EKOEGEDVY KO 01 NAEKTPOVIKEG GEAIDEG GTIG 0TToieC PpicKovTal OAOKATPOUEVEG.

AwgOvéc Nomopatiko Tapcio (ANT)

Reform of IMF Quotas and Voice: Responding to Changes in the Global Economy (01.04.2008)

21c 28 Maptiov 10 Extedeotikd XvpPoviio tov ANT evékpive pia 0éoun petappuduicewv mov
a@opovv ) droiknon tov Tapeiov. Me v olokAnpwon g oxetikng dwdwkacioc, n Tovpkio Ba avénoet
TNV T0GOGTMOT] TG Kotd 51%.
IIny": http://www.imf.org/external/np/exr/ib/2008/040108.htm

IMF Mission Statement on the Discussions Related to Turkey's Stand-By Arrangement (14.04.2008)

H amoostol tov ANT omv Tovpkia e£€dmae avaxoivwon oyetikd pe Tig cvuvopidieg ywo v 'ERdoun
avaBempnon g Zopeoviog AVapovig. ZOHEOVO LE aVTAVY, ETETELYON gvpeia GLUEMVIO HE TIC TOVPKIKEG
apyéG o€ €vo MOKETO TOMTIKMOV 7OV ONOCKOTMEL oTNV OoAokApwon g £ROdoung kol teAgvtaiog

avaBempnong e Zvpeoviag Avapovig. Me to mépag g avabempnong, 1 Tovpkia Ba amokopicel mepimov

3,65 d1g dorapaL.
IInyn: http://www.imf.org/external/np/sec/pr/2008/pr0888.htm

Turkey: Letter of Intent (28.04.2008)

H rovpkikn| kupépvnon anéoteire EmotoAn [IpdBeong oty omoia mapatiBevion ot ToATIKES TIG OmOieg
mpotifetar vo. akoAovBnoel 610 TAico TG aiTnoNg G Yo owKovopkn vrootpién amd to ANT. Zyv
Emiotol] kataypdoeetor, petald GAAov, m emitevén tov TPOPAETOUEVOL GTOYOL YO TO EMIMESO TOL
eEmTePKOD YPEOVG, KABMDS Kot 1 VI0BETNOT TOMTIK®OV, OGS 1 LETAPPVOLON TG KOWVOVIKNG OCPAAONG, 1
GTOYELOT YOl EMHTEVLEN TPWOTOYEVOLG TAEOVAGLOTOS TOL dnpdctov Topéa Hyous 3,5% tov AEIT kot n Aqym
LETPOV Y10 TNV EVIOYLGN TNG POPOAOYIKNG d1OIKNONG.

IIny": http://www.imf.org/external/np/tr/2008/tr080424.htm

Transcript of a Conference Call on the Completion of the Seventh and Final Review of Turkey's Stand-By
Arrangement (09.05.2008)

O emkepoing g arootorng tov ANT oty Tovpkio Lorenzo Giorgianni £dwoe GuvEVTEVEN TOTTOV YiaL
10 mépag g EPdoung kar tehevtaiog avabedpnong e Zvpemviag Avapovig peta&d Tovpkiog kot ANT.
Xopemva pe Tov kopro Giorgianni, n Tovpkikn owovopio Ppiocketar o€ 1oyvpdtepn Béon amd exeivn otV
omoia Bpiokotav 6tav 1€0nkKe o€ 160x0 N Zopewvia. H telBapymuévn dnNHoGlovopky ToAMTIKN 6€ GLVOVAGUO
pe TS OpfpTIKEG HETOPPLOUIGELS Ko T — HEYPL TPOGPATMG — €LVOTKY| OBV GuyKLpia 0dNyNCAY TNV
Tovpkia og dpopatiky] pelmon TV eMToKiny, TOL ONUOCIOV XPEOVS Kol TOL TANB®PIGHLOD, KOOGS Kol o
TOpAAANAN  abénon tov duecwv Eévav  emevovoewmv. O afiopotovyog tov ANT ofAwoe OTL
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BpayvmpdBeciiog GTOYXOG TNG TOLVPKIKNG OWKOoVOUiag glval 1 dTNPNON TNG EUTIGTOCHVNG TNG OLYOPAs Kol O
TEPLOPICUOG TOV TANOOPIOTIKOV TEGEMVY, PEGOTPOOEGHOC 0TOY0G €ivol 0 cLVOLAGUOG HiaG GLVEXOVG
ONUOGIOVOIKNG TTedapyiog He pio SEoUN HKPOOIKOVOLUK®V HeToppubpicemy mov Ba avénoet Tic avtoyég
™G olKovouiog amévovtl oto eEMTEPIKA GOK, EVA HOKPOTPOOesHa 1 TovpKIKN TAEvpd OBa mpémel va
otabepomomoet Tov TANBwpiopd 610 4%. Te epAOTNON TOV APOPOVGE TO UEALOV TWV SIUEPDV CYEGEDV OTAV
Ba An&er n Zopeovio Avapovig, o Koprog Giorgianni ONAMOE MG 1) TOVPKIKT TAELPE OV £YEL EKONADGCEL
akoun g mpobécelg g ent Tovtov, av kot to ANT embopei va vrootpi&el v Aykvpa 6tov dpOHo TV
petoppviuicemv.

[Inyn: http://www.imf.org/external/np/tr/2008/tr080509.htm

Opyoavicudc Orkovomkne Xovepyoaoioc kKol Avartuéne (OECD)

Economic Policy Reforms: Going for Growth 2008 - Turkey Country Note (04.03.2008)

0O OOZA gEéomoe v etota ékBeon tov pe Titho «Ztoyevovtag TV AvATTuEn», 6TO OEVTEPO KEPAANLO
g omoiag mepAapfavovtol mAnpoeopieg ywoo TV TPO0SO NG EPAPUOYNIG TOV HETAPPLOUIGE®Y TOL
oyetilovion LE TIC TPOTEPAOTNTEG TTOV £0eGe 1 ToVPKIKY KVBEPVNon 10 2007 yia TNV owovopio. ZOpewva
pe v €kbeon, mapd Tovg VYNAOVS pLOLOVG peYEBUVONG TV TEAELTOI®MY ETAOV, TO TOVPKIKO KOTH KEQOUAN
AEII mapopével modd yoaunAdtepo Tov HEGOV Opov TV KPAT®OV-HEADV Tov OOZA, evd 1 TOPAYOYIKOTNTO
mapopével og younid emineda. Kapio onuaviikn gvépyela 6gv Kataypaenke yio T HeimoN Tov EAI(IOTOL
KO6oTOoVG epyaciag. [IpmtoPfoviieg avapévetralr ®otOGO Vo avaAneBovv yioo v avénon g eveléiog oty
ayopd epyaciog kot otnv Kowvoviky Acediion, ywo tnv onoio 8o ynoeiobel vopog pésa oto 2008 yuo v
avénon Tev opimv cuVTaElodOTNONG oTA 65 YPOVIA Y10 AVOPES KO YUVAIKES, oTadLoKE, pEYPL TO 2048.

IInyn: http://www.oecd.org/dataoecd/29/50/40202426.pdf

OECD Economic Qutlook No. 83 - Turkey (04.06.2008)

O OOZA e&édmaoe v e€apnviaio ETGKOTNGCN TOL Y10 TNV OIKOVOULKT KOTAGTOCT TOV KPOUTOV-UEADY
tov. Ocov apopd omv Tovpkia, dametdveTar 1 cuvéyion g emPpddvvong tov pvBuovd peyébuvong kot
v to 2008 (avapéveral vo kivnbel kbto tov 4%), kabhg n dvopevic debvig cuykvpio Kot N ecmTEPIKN
moltikn afePardtra e£ocBeviCovy TV EUMIGTOGUVI TOV OIKOVOUK®OV Tapayoviov. Méca og avtd to
mhaiclo, o OOZA vmootpiler 0Tt M avokoivwon vémv mpoTofovidv e BEpato ONILOGLOVOUIKTG
owpdvelag, oAl kol dopBpotikdv petappviuicemv Bo pumopodce vo aENCEL TNV EUMIGTOCHV] KO
GUVETIMG VO OVOIGTPEYEL TNV TAPOVGH OLPVITIKT] TAOT).

IIny": http://www.oecd.org/dataoecd/5/51/20213268.pdf

Environmental performance of agriculture in OECD countries since 1990: Turkey (16.06.2008)

O OOZA ompoocievoe ékBeon pe titho «H IleprBariovrikn Enidoon ¢ 'ewpyiog otig Xwpeg OOZA amd
10 1990». Tl Tnv Tovpkia gmonpaiverar 6Tt 0 0ypOTIKOG TOUENS TOPOUEVEL O CIIULAVTIKOTEPOG OO TAEVPAS
amacyOAnong kot 6t wopd T peYdAn avénon g mapaymyng amd to 1990, éva onuoavtikd ToGooTd VTG
mpoopiletar yoo ovtokoatavarioorn. To mo cofapd mepiParloviikd mpoOPAnua mov avtleTonilelt o
TOVPKIKOG aypOTIKOG TOpENS €fvor 1 vrofaduion tov £3APOVE, EVAD 1 LOALVGN TV VIATIVOV TOPWV OO
aypPOTIKEG EpYaoies elvat oUNAN cuyKpLTika e dAleg xopes tov OOZA. Avnovyntikn givor  KatakdpLEN
avénon ot ypnom evropoktévav (N peyorvtepn avdpeca otg yopeg OOZA amd 10 1990), av ko
GLYKPITIKA LLE TIC AOEG YDPES TNG Mecsoyeiov Tapapével 6€ YOUNAQ enimeda.

IInyn: http://www.oecd.org/dataoecd/34/19/40807967 .pdf

Hoaykoomoc Opyovieudc Epmopiov

Turkey offers CHF50,000 to WTO training programme for developing countries (15.05.2008)

H Tovpxkia dmproe 50.000 EABetikd pdyka oto Tapeio yioo v Avamtvéiokn Atlévta e Ntoya. H
dmped Ba a&lomomnBel oe mpoypappaTo TeEXVIKNG Pondelag Kol ENUOPPOCNS OTIC AYOTEPO OVOTTUYUEVEG
YOPES, OALA Kot GE YMPES 6€ PeTafao.

IIny": http://www.wto.org/english/news_e/pres08 e/pr525_e.htm
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Hoykoomo Tparelo

Government of Turkey and World Bank Sign Agreement on Electricity Distribution Rehabilitation Project
Loan (11.02.2008)

H Tovpxwn Anpoxpartio, n Tovpkikn Etapeia Atavounc Hiextpucod kot n [T vréypayav coppovia
v T yopnynon odaveiov Vyovg 205 exoatoppvpiov gup® mov Bo  ypMUOTOSOTHCEL TO  XyES10
Amoxatdotaong g Awavoung Hiektpikov. To Xyéo10, 6to)0g TOU omoiov givor 1 Perticoon g a&lomotiog
™G TOPOYNG MAEKTPIKNG EVEPYEWNG OTOLG KATOVOAMTEG, Oa VITOOTNPIEEL TOV EKOLYYPOVICUO Kol TNV
EMEKTOON TOV GLOTNUOTOG dlvounG, Ba Ponbnoel ot peiwon TOV SOKOTOV TOPOYNG PEVUOTOS KOL TN

GUULOPP®GCT) TOL GLGTHLATOG SIUVOUNG LLE TOVG KOVOVIGLOVG O.GOAAELNGS.
IInyn:http://www.worldbank.org.tr/ WBSITE/EXTERNAL/COUNTRIES/ECAEXT/TURKEYEX-
TN/0,.contentMDK:21645224~menuPK:50003484~pagePK:2865066~piPK:2865079~theSitePK:361712,00.html

World Bank and Turkey Launch New Strategy of Partnership (28.02.2008)

To ZvpPodio tov Atotkntav g IIT evékpive 1 véa Ztpatnyikn Zvvepyaciog pe v Tovpkia yio v
nepiodo 2008-2011. H véa Zrtpoatnywn mpoPArémer T ypnuatoddtmon mpoypappdtov e Tovpkikng
KvBépvnone 1 mv mapoyn eyyvnoewv cuvoilkold vyovg uéxpt 6,2 dicekatoppvpiov dorapinv, Kabmg Kot
N APNLATOOHTNON ENEVIVOEMV TOV WIMTIKOV Topéa. To mpdypappa cuvepyaciog Ba eotidost otn Pertioon
™G OVTOYOVICTIKOTNTOG Kol TV abénon TV VUKLV amacyOANons, oty 100ppomn  avOpdmivn Kot
KOW®VIKN avAmTuén, kabmg Kot v eE0c@AAIon TopoynS SNUOGIOY VINPECIHY VYNANG TOOTNTOG.
IIny"n:http://www.worldbank.org .t/ WBSITE/EXTERNAL/COUNTRIES/ECAEXT/TURKEYEX-
TN/0,.contentMDK:21666070~menuPK:50003484~pagePK:2865066~piPK:2865079~theSitePK:361712,00.html

Fueling Turkey’s Small Business Revolution (03.03.2008)

Exto¢ and m ovvepyasia g pe v Tovpkikn KvBépvnon, n IIT ekxivnoe ota téAn oL TEPAGUEVOL
étoug 10 Xyédwo yw v IpdoPacn Mikpopesaiov Emyeipriicewv (MME) ot Xpnuoatodotnon. Ta opéin
OV OVOULEVETOL VO TPOKVYOLV gfvat 1 adénom tov peyEBove, T Topoy®yIKOTNTOS KOl TMV TOANCEDV TOV
MME, x0f®g Kot 1) KAALYN TOV aVIGOTHTOV GTNV TGTOGCN Kol TV Topay@ytKoTTe HETAE) OVOTTUYUEV®V
KOl OVOTTTUGGOUEVMV TEPLUPEPELDV.

ITnyn: http://www.worldbank.org.tt/ WBSITE/EXTERNAL/COUNTRIES/ECAEXT/TURKEYEX-
TN/0,,contentMDK:21668301~menuPK:50003484~pagePK:2865066~piPK:2865079~theSitePK:361712.00.html

Government of Turkey and World Bank Announce Grant Agreement to Support Capacity Building of ISPAT
(22.04.2008)

To Tovpkikd vevmovpyeio Owovopikav, 1 Yanpeosio Ztpiéng ko [IpomwOnong Enevdvoewv (ISPAT)
kot M [T avaxoivocav ™ yopnynon 434.000 Soiapiwv yww v vAomoinon tov Zyediov Avamtuéng
Avvopikod yioo v ISPAT. To ovykekpyévo Zyédo Bo eotTidoel otV avATTLEN VTOOOUMY Ko
TEYVOYVOGTOG Y10 TN PEATIOON TS TOWOTNTOG TOV AVOPAOTIVOL dLVaIKOV TNG Y Inpeciog.

IIny": http://www.worldbank.org.tt/ WBSITE/EXTERNAL/COUNTRIES/ECAEXT/TURKEYEX-
TN/0,.contentMDK:21739170~menuPK:50003484~pagePK:2865066~piPK:2865079~theSitePK:361712,00.html

“Sustaining High Growth” In Turkey: Conference On The Country Partnership Strategy (CPS) Of The
World Bank Group With Turkey And The Bank'’s Country Economic Memorandum (CEM) (25.04.2008)

To Tovpkikd Yoevrmovpyeio Owovopkedv kot n IIT xfpuvav v évapén g véag ZTpatnyikng
Yvvepyaciog kot tov véov Owovoptkod Myvnpoviov «Awtnpovtag Yynin Avantoén» ce cuvédplo mov
éhaPe yopa omv Aykvpa. H avdivon mov gumepiéyeton oto Owovopikd Myvnudvio vroypoppilet
onpacio gvog otafepov LoKPOOIKOVOLKOD TAALGION 6TNV EMITEVEN AEPOPOL avATTLENG Kot £0TIALEL O€ £EL
topeig mov elvar kaBopiotikol TPog avtv TV KTEVOBVVON: TPOUY®YT| TNG TOPAYOYIKOTNTOG KOl TNG
AVTOYOVIGTIKOTNTOS, E€VIGYLOT TNG OMAGYOANONS, GUCTNUOTIKY TEPLPEPEOKT OovATTLEN, PeAtioon tng
oloiknomng otov dNUOG1o TOUEN, TPOCTAGIN TOV TEPIBAAAOVTOG KOl EPAPUOYY| UIOG GUVEKTIKNG TOAMTIKNG Y10
TNV 0GQAAELN TOV TPOPIR®V.
[Inyn:http://www.worldbank.org.tr/WBSITE/EXTERNAL/COUNTRIES/ECAEXT/TURKEYEX-
TN/0,,contentMDK:21744280~menuPK:50003484~pagePK:2865066~piPK:2865079~theSitePK:361712,00.html
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Turkey Partners with World Bank for Modernization of Land Management Systems (01.05.2008)

H IIT evékpwve m yopriynon daveiov Hyovg 203 ex. dorapiowv otnv Tovpkikn KvBépvnon oto miaicto
tov Zyeodiov Exovyypovicpov tov EBvikov Ktnuatoloyiov, to omoio amockomel otn Pektioon g
OTOTEAECUATIKOTNTOG KO TNG OMOJOTIKOTNTAG TOV OYXETIK®V vanpecidv. H wpipaon tov daveiov Ha
emtevyBel og 23,5 £, evd TpoPAENETAL KOl TEVTOETNG TEPTOOOG XAPITOC.

TInyéc:

ht?g :/fwww.worldbank.org.tr/WBSITE/ EXTERNAL/COUNTRIES/ECAEXT/TURKEYEXTN/0,,contentMDK:21754665~
menuPK:50003484~pagePK:2865066~piPK:2865079~theSitePK:361712.00.html

http://www.worldbank.org.tr/ WBSITE/EXTERNAL/COUNTRIES/ECAEXT/TURKEYEXTN/0,.contentMDK:21753903~
menuPK:50003484~pagePK:2865066~piPK:2865079~theSitePK:361712,00.html

http://www.worldbank.org.tr/ WBSITE/EXTERNAL/COUNTRIES/ECAEXT/TURKEYEXTN/0..contentMDK:21798024~
menuPK:50003484~pagePK:2865066~piPK:2865079~theSitePK:361712,00.html

Turkey’s Exporters To Benefit From New World Bank Financing (22.05.2008)

H IIT evékpve t yopnynon 600 exatoppvpiov sorapiov oty Tovpkia vwd ™ popen daveiov yia
pecorafnoeig otn ypnuatoddtnon eayoymv (EFIL 4). Xkomdg elvar n enéktacn Tov duvopukold Kot
BeAtioon NG aVTOYOVIGTIKOTNTOS TOV TOVPKIKOV eEay®mYIKOV €Touptdv HEC® NG €EACQAAIONG
APNUOTOOOTNONG Yo enevdvoel. EmmAéov o10)0 amotedel 1 avdmtuén Tov duvotottov Tponeldv Kot
eTOUPEIDV leasing yio TV Topoyn TOTOCEMV o€ eTonpeieg. Amo 1o 1999 pécm avtioToiy®v TPOYPAUUATOV
napocyEtnkay ypnuotodotnoelg Vyovg 600 ex dorapiov yia eEaymyikd oyédia.
IIny"n:http://www.worldbank.org.tr/ WBSITE/EXTERNAL/COUNTRIES/ECAEXT/TURKEYEX-
TN/0,.contentMDK:21777701~menuPK:50003484~pagePK:2865066~piPK:2865079~theSitePK:361712,00.html

Turkey Partners with World Bank on Public Sector Development (19.06.2008)

H IIT evékpve v mapoyn tov Agvtepov Tlpoypappatikod Aaveiov yioo v Avdmtuén tov Anuodciov
Topéa, 10 cvvolkd VYo Tov omoiov avépyetar ota 2554 ek gvpwd (PPDPL 2). To ddvero avtd Oa
alomomBel yio v VROGTAPIEN TOV TPOYPAUUOTOS EKCLYYXPOVIGHOD TNG TOLPKIKNG KLPEPVNONG 7oL
wephapPdvel Ty VIOBETNON TOMTIKOV KOt TN ANYN OECUKOV Kol VOUKAOV HETPOV Y10 TNV EVIGYLON NG
OMUOCLOG d10TKNoNG Kol TV ONUOCI®V LANPECSLOV, KOODE Kol TOL TAGIOV KOWMVIKNG 0GQAAoNG Kot
vyelovopkng mepiBoiyme. O xpodvog wpipacons tov daveiov opiotnke ota 22,5 €tn, evd mpoPAémetan
nepiodog yaprrog 12,5 etdv.

Inyéc:

http://www.worldbank.org.tr/ WBSITE/EXTERNAL/COUNTRIES/ECAEXT/TURKEYEXTN/0,,contentMDK:21811722~
menuPK:50003484~pagePK:2865066~piPK:2865079~theSitePK:361712.00.html
http://www.worldbank.org.tr/WBSITE/EXTERNAL/COUNTRIES/ECAEXT/TURKEYEXTN/0,.,contentMDK:21811727~
menuPK:50003484~pagePK:2865066~piPK:2865079~theSitePK:361712,00.html
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